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Agreenment ota Seryice Frocurement
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g6cnob 0b6og "bljr6cnggqrarb tubgqr0$ogc'r
gq'gj66cd.rolr6g0.:" $g0qg6m0Bo,,Ug0Ugopg0qp.,")

fl.:60<"rpgg6oqro 0obo00r6orgCqcDi b$$mb
o:rg05q9afr6olr bgqbrb bg0bg6odob lsboco Es
Ogmdgb 0b6og UBb KPMG Georgia (bX0qr6el0Bo

"0o0$c.rqgXbCqlo") $r60caqg6g6oqro rgqrogolr
Eg8r6gr0g6gob qgo6gjgc"r6ob 31696 brgr6ot6olr
U.lboor, 6m0gq'o6 Omj0gqggbtJ flobqroboqrerbol:
brggdggq%g (s9c0s)$09bgq,o 2015 $cp"tl 3
6c.rg0b6b, brbergrdm 6g6ob66l6oolr'# I 5 1 2 1 7 7 20),
oOob 6ro:9.;q,ob$obgboor, 6m0 ,,11,:bgqr0$ogr"r
tsgbgoqgggbob Uglr.:bgb" b.tjb6orggqrc'rb g.l6ru6olr
lrlggdggq%X, z}rc $ry.,b 7 6erg0bgdlr

5r0e6hrEXbgq, OgbqpgdCIo (SPA160027873) EBtr

,,KPMG GEORGIA" 6r0m6brqgq.: 6r0t65ggbgqllqg
0br66bo gcr:rbb0qgboor tsgOqgggbg :

1" 6r0argg6Cbgqo gg60o6gbob 6r60r6ggbgbo
bgqB$6gq,gbc0o 6$arggbgbgq, gg60obXbb,rfuor
0g0Eg6o 0boCIgbgqrc.rbr:

1,1,,,b9q,0669q,6bi ll"rbXq0$ogar tsgbgoqgob
bgbrbgb" (8g0qg6er0tso "bgq,U6g6gqpCbb")
tsgObgoqg3gqba q).: 0o0$c'rqgbpqfu tsc"rdob

sQ|e9cbflqo bgE'0$6flqcbb, 0obbg corbcg':6orgq'o
g3Cqpr qgc'r3g0g6gocn qgs rbggC 0orgqo
qgrr3g0g6gb6,oocD, 6rnOqrpbicag bgqb6dgqpbr€o
r6olr 0o6o06gbgbo.

1".2.,,b9qr6669q'Xbolt qodXbgqpbr" boBbtgll
b,rg6cnar or,:6brb, 6m0gqro6,UFAI 6rE,:oblp<il
Eg0ltgoqg3gqr0.: 0o0$c+qggbq,ob 0o96
bgqrCIm6gqrgboor 6tgob6o gbcPspcbflwgbgbolr
b6gqro Er bgqg0o$gg6ocn UglrdgE gbollrorgob, cog
Otb UgCql; 0c"r0brbg6giqbocn ols66Xbq'r gBCcTt

Sgdromq9bX;

1.3.,,0g0lrgoqpgCq3o" - c"r66r5ob,:6o,r, 6c'r0Xqroqy

rbc'rd6ogqrgbb bobXq,O$ogt"l EgUgoqQ3dJ,

$obr0qgbr6g bgq,tsffi6gq,gbob qgrbrdcngbflo

610rnggbgbgqro g960obgbo,,3cnO306ob",,cnjgg6"
r66gcngg 6gq'ol,tb0arbb,,tsg0UgopgCgb";
1.4. ,,0o0$coe3bCqlo" ,3o6o, 6m0Xqro41

rbmdgogq,gbb Om0lsbgdgbotr Oo$cnqrgbtb ,:0

16 December 2016

On the one hand., Geopgian State Electrosystern

FC (hereinafter trdferred ro as the
PUR"CHASER), repieJented by hea<l of'
rnanagement board Splfthan Zrtmburidze and",

on the other handl KPMG Georgia LLC,
represented by Direcfor of Ar.rdit l)epartrnent
Karen Safaryan, actipq on the bases of the
Fower of Attorney (,{pproved on 3 lrdovember
20tr5, Notarization #,1fiL2L7720) (hereinafter
referred to as the SUPPLIER), Whereas, LLC
,,KPMG GEORGIA" is annciunced to be the
successfi.d bidder in the e*tender
(SPA160027873) anngunced by Furchaser on
November 7,2016 in aacordance with the Law
of Georgia on ,,State Frocurement", the F'arties

agree on the following:
1" Definition of terrns
The terms used in tlie Agreement shall have
following meaning:
1.1" Agreernent on State Procurement
(hereinafter refelred to as the
AGREEMENT/CONTInACII *. the Agreemenr
concluded by and beiween the Purchaser and
the Supplier, with atl appendLices attached as

well as entire docurnentation referred to in the
Agreement.
3,,2. Cost of Agreen4emt - totai sum to be paid
by the Purchaser to tfre Supplier for fu.ll and
due performance of qbligations undertaken by
the A.greement, if rrlde Purchaser has used all
services for all peric'ds;

i,ts" Purchaser * the organization providing
state procurement, 'I{re Terms "Company", "You."

in the Appenclices of thp Agreement shali als,o mean

"Purchaser";

1.4. Supptrier - a qompany which performs
services in accordance with the terms of this
Agreement. The Terlns uKPiVtrG', "We" in the
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Appendices of this Agreement shall also :mean

,,SupplieC';

1.5. Day, Week, Month - calendar day, week,

month;
1.6. Service Subject of the Agreement
envisaged in the Article 2 herein;

L.7. Inspection - control and supervision of
performance of contractual terms and

conditions.

2. Subject of the Agreement
2.1, Subject of the Agreement is procurement
of audit service (IFRS compliance) for fina.rrcial

statements (CPV 79212100), which inciudes:

- annual audit

- other duties of the auditor (inchrding review
of managerial accounting and other) envisaged

by the "Law of Georgia about accourrting,

reponing and audit" (price for this senrice is

included in the price of annual audit and shall

not be charged separately)

- Review of Interim. Statements (quarterly or

semi-annual consolidated financial statements)

2.2. The Supplier undertakes obligation t-o

render the service in accordance with the

Tender documentation and the terms of this

Agreement.
2.3. The Supplier shall render seryices

with the employees indicated in its tender

proposal, and in case of any change the

employees shall be substituted only with t;he

agreement of the Purchaser and with
employees of at least similar qualifications

and experience ancl that will satisSr the

conditions of initial tender requirements.
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t6516o669bott
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3.2.3 tgqo$olr
JQ6C

0o6o8gd 25 qgEoco

grqrqggbgqros
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0o0brbg6gb,rtrg (gr6ob rd)
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$obr0q6b,:69

3. Terms for rendering serviae

3.1. Based on present Agreement, the Supplier

performs 2015-2019 years audit service for
financial statements, based on the prices

envisaged in the Appendix 1.

3.2 Annual audit:
3.2.1 The Parties declare that with the prersent

Agreement the Purchaser in accordance with e-

tender documentation notified Supplier about
the request of Annual Audit for the fuli term of
this contract.

3.2.2 Submission of audit report - 120 days from
completion of reporting period.

3.2.3 The Supplier shall noti$i the Purchaser at

least 25 days in advance of starting the audit and

request all-important documentation for the
service performance.

3.2.4 The Purchaser within 20 days frorn the

date of notification has the right to:

1. Refuse Annual Audit Service wirlrout
bearing any responsibility (absence of such

refusal is reasonable ground to commence

Annual Audit Service)

2. Submit requested clocuments under
paragraph 3.2.3. of the Contract.

3.2.5 The Supplier shall submit to the Prrrchaser

the timeline of the audit at least 2 weeks 'prior

to commencement of the audit

,)UqgoOoU

0cobarbc.r3c.rb
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0q6 Oo8oboqrgoli qrrb336ob
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0o0c"rboq'goil Ocncobrngbolr

3 cogoirocn Jsg6C

0ooroorgbgqro 3rqrolr

Br0r'16.:ar3lqrol'i

0o96 - 0o6o896 25

3.3,2 SgbjgBo EoonorXbgqlo

tsgggmbo6Xbob 0oqgboqq;6 20

ggq'Xbt0ctLoqror:
Jsbgbob06gbq'c"rbob 6fngEX

3,16o Sgtq,gqgg6o
0c'rObrbg6gbr9cg;

bXq:ts66gq,gbol:
0ocnoorgbgq'o

Egrq'gqgp6o .i56r6oE6gbob

rcg6c

qg,:$ggbrOqgg r"16o 33o6oor
6rg5btg6ei.t Eg0bgoq3pq'b

5,:6boqr3olr

qo69bgq,gb,:
4.7. lrr36orc.r

0Xrqg696b 138,731

qo6gbgq'Xbr
qgc"rq'r6b.

6c"rgc.r66 0r"r6il

qo6gbgqrgbt Oc"rog,:gb

qo6gbgq'gb.lb, tttCgC

$o6s0pgbr6g tsgtl6gqlgbsbcn.:6

pt3sg0o69boor gbq,ob oo36 6r$Xgq fficqr

Interim review:
3.3.1 Interim Review Services depends on the

Purchaser and the Purchaser is not liable to

order services every year or for each repoffiing

period. Before commencement of the Serv'ice,

the Purchaser shall notify whether it needs the
said services for particuiar period or not. Terms

for issuing such notification (which shoulcl be

in a written form.) are as follows:

3.3.2 Submission of review repoft - 90 <lays

from completion of the reporting perioc.

3.3.3 Terms of notification for interim review

report - 3 months before the expiry of the term
prescribed under paragraph 3.3.2 above.

3.3.4 Sending the list of required information
and/or documentation by Supplier - minimum
25 days before the date prescribed under
paragraph 3.3.2 above.

3.3.5 The Purchaser within 20 days from the

date of notification has the right to:

1. Refuse Interim Review Service without
bearing any responsibility;
2. Submit requested documents under

paragraph 3.3.4 of the Contract.

3.3.6 The Supplier shall submit to the Purchaser

the timeline of the interim review at least 2

weeks prior to commencement of the review

4 Cost of Agreement
4.1. Total cost of the Agrer:ment amounts to

138,731 US Dollars.
4.2. Cost of the Agreement includes Cost of
Services, as well as all costs borne by the

Supplier in relation with performance of
present Agreement and all taxes Preseribed by
applicabie Georgian legislation orcluding VAT'

$r6q966,r
Jg6ooqgob

orrc"rbt'bg -
3.3.2

6rb3ryrOqg;
lrslo6t'r

6s5brg6,:
Qqoo)
gsqrolr

eRotr

516.:6brcpr"rtl

2. 0or$c"lqrc"rb

3.3,4

0g

bt626b Klr 3cbc'r60qrgbq'cnboor
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5.1, gngCql
0cn0brbg6gbob
EbsdXXbL Eco6oll

Bsb,:6gbolr rj6o.
5.2.

bc"rfrgogqrqrgbr

Ooqgbr-tstbr6gbob
br63ob 0o96
5.3.

5.4.

ffiCE)r brQrbrbrq'b

So6erbgbo

aqb-b

3c,r6369$gq,o
q.olb6gq'gbob 090qr66,

tsXbrbr0olro 0oq3b,:-

BoB$stqQgbgq,cDs6

r66r6o8b$er6gbob $Xboo:,
l6bgbgqro g6cnS6gqro

3g6lrob BgbrbsOoblqg.

brggd3gq'or 0br6g1bob

3gqgb,:6arlroqro Jo6gbob 0o96 brtrCgql
0c"r01:rbg69bsbg 0oqgb.:-Brbr69bob
rjgo qr r6616ots-grdog6r.

5;bbr"r66oXqleCb;
0c"rOblbg6Xbob O30qgCb, 5.3. Sgbjgoar

qrmggBX6gXbob

$r6Ec"rqrgg6oqrrb
6sbE,:gqre$189.

0 (,>olo) tt038,rr"r sgqob

6. br6obbo
6.1. brGobbo (6rO anqobbOc"rbll
Ec.r8brbg6Xbob
lrl36cnr0r.16olrcn

Sgb/ 16 Oodrnboq,Sob

tsglrrb$obc.rbrb)

U6sQJ ,:gpogob brg6cnttscn6obc.r

bgrbqr.:6g9bl:
bgq'tsg6gq'gboll

(r5 ca0sgccgoq>CbpCl.t

7. 0bt6gor.:
7.1. Eg0bgosQ3gqlo

7.1.1. ,l$r60erc.rb 0o96 613o116o

grqeCbUqgbgbob
0c"r0Ltbg6Xbol.l

tsXb6gq,gbobr ef brfCflq,c,
bc6obbol.l gcnbg6cnqro

(obbJgjgo6gbr), 6gq,obb0r'rbb 0r'r0b,:b36gbol-t

rgqgogob bgrbqrr66gbor,>6
CIXllbrOobrnbob gXj6o396o qg;3rqrgboco

0n0brbg6gbob ql6c.rgql sQJ

b6gqgcngoq, b;

7.1.2. g,:6r6bsqgerlr pr6o erbgo$bCbocD
5rOc.r$3ggqo Oo0$cnqggbq,oti

brdobbcq (flU6eCbgqo, 6.16,

0o$c.rqrgbgqc, (

b6lqrggq'erbocn),

69qrol.rb0crbti
b6.tbqs6ggborrb

brX6cnrEc.r6obc.r

5 Terms of payment
5.1. After completion of each particular service

for each period, the Parties shal1 conctrude

respective Protocol of Provision of Services

(Acceptance Act).
5.2. Settlement with the Supplier shall be urade

by bank transfer at the exchange rate set by the
National Bank of Georgia as of the date of
Acceptance of Services.

5.3. Basis for payment is the Protocol on
Provision of Services concluded by the

authorized persons o:fl the Pafties and the VAT
invoice.
5.4. Payment shall be provided after provision

of the Services, within the period of i0 (ten)

working days from sub:mission of the

documentation determined in the Paragraph

5.3 herein.

6. Qualrty
6.1. Quali"ty of the Servj.ce (that means

compliance of the Service with the
International Auditing and/ or Review

Standards) shall comply with the international

auditing standards and rneet terms and

conditions of present Agreement.

7. Rights and liabilities of the Parties

7.1. The Purchaser is eligible to:

7.7.L. Inspect perfbrmance of obligartions

undertaken by the Supplier and the quality of
rendered service, which foresees conformity
with the international audit standards of service

and timely and. duer provision of the service

foreseen by the Technical Assignment;

7.I.2. Reject receipt of the service delivered

wich delay (caused by the fiupplier's default),

the service of low qualrty (defected, which
means inconformity with the International

0ggbsb$r"rb) 16 r6tb6gqro



0c'r.6pq'mbocrr 3l 0o8brbg6gbob Ooqgb;bg
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7.1.3'. Bug$c'rlt obl.rJXjgo63b.r, 6obor3obs6
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O*$BtgW ojbgb
7.2. grqrq.ogbgqrot:
7.2.1. Oc"ubqroberb s6616obb$er6Xbr

bgqltsg36gq'gbol.r0o0$c"rqg3bgq,cn$

0g-5i qgr 0g-11

Jo6,r'rbXboar;
3.>co grq,olr$o 6gbgqro

7.2.!1. qrdarflqlrsp

$s0er$6oq.lo

lr Oo0$c'rqggbqrob 6o96

qrt3rgtso6Xbgq'or
0Slrti3qrgbrbo-rr6.

6c.rOq'gbo6

bgEts$dgq,Xbotr

ggqgbrOc'rboE)or:
7.3.'t. Ooopml-t 0er0brbg6gbob,:cn3ob

grcogtqrob$obgbgqrob3qroD6gq>3boor
r619:qr1169br;

3rqtqgbgq,o,::

0c"rj0gqgbolr

bgq,CIg36gq'gbotr
tsg0bgoqq33q'obcnSotl

Audit Standards) or of insufficient .rolume and

accrue penalties;

7.t,3. Carry out inspection, and to allocate

authorized person for this pttrpose; if needed,

perform quallty control (conformitry with the
International Audit Standards), and invite the

expert for this.
7.2. The Purchaser is liable to:
7.2.1. Provide settlement with the Supplier

based on the terms and conditions prescribed in
the Article 5 and 11 herein;
7.2.2. Consider the problems rerlated with
performance of the Agreement caused by the

Supplier in timely manner.

7.3. The Supplier is eligible to:

7.3.I. Receive remuneration fo:r: rendered

services stipulated in the Agreement;

7.4. T\e Supplier is liable to:

7.4.1. Render qualified service (which means

conformity with. requirements of e-tender and

the Agreement) to the Purchaser :Ln course of
validity term of the Agreeme:nt;

7.4.2. Eliminate defects and farrlts (which

means inconformity of aud.it and/or review

reports with the Internationa.l Audit or Review

Standards) on its own costs, identified in the

rendered service;

7 .4.3. Support the Purchaser durin.g inspection

process,

br6obbor6o (6lO
bCq'tsCd6flq:gboli,:
qrc.r3g0gbgtgoob
0r'r6lsbg6gbob
7.4:2.

0c.r8brbg6Xbrbg
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0o0coboqrgol.l
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bgq30erSg6,slr

brbgqrO$6gc"r

b ltb "b$r6crrggqrc'rtl

8. Inspection
8,1. Inspection of the Agreement is provided

by the Purchaser during validiry tetm of the

Agreement, subject to the reqlrest of the

Purchaser;

8.2. Inspection and signing of the iStatement of
Delivery and Receipt shall be provided by Head

bgqE66gq,6bolr
bgq,0$69q'gboli

tsg0bgopgXqrol:
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of Financial Division of Geoqgian State

Electrosystem JSC Vakhtang Gogokhia.

8.3. In case of identifying defiected (not

conformed with the International Audit
Standards) service in the process of quality
control by the respective representative

(representatives, invited expefi') of the

Purchaser, the Purchaser shall notify the
Supplier in writing about this, and the Supplier

is liable to eliminate the defect at, its own

oq)ense in a reasonable timeframe after

receiving the notice.

9. Contract Performance Bank Guara:ntee

9.1 The Supplier has submitted to ttre Purchaser

unconditional and irrevocable bank guarantee of
L olo in USD. Said warranty shall ber maintained

until the end of the Term and in case of
substitution, it shall be replaced with the wan'anty

acceptable for the Pwchaser.

9.2. Tf Supplier breaches provisi,rns of this Contract

or fails to perform properly responsibilities imposed

hereunder Purchaser shall be entitl.ed to apply

Contract performance bank guarantee specified in
clause 9.1, without a need to Prove or to show

ground or reasons fbr the demand of the Sum

specified in the guaranlee.

9.3. Payment of the bank guarantee dorls not exempt

the Suppiier from the obligation to compensate the

Purchaser for the damages incurred as a result of

failure to perform Contract and' not coYered by the

bank guarantee.
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10. Amendment and termination of the

Agreement
10.1. Neither deviation nor amendment of the

terms and conditions of the Agreement shall be

made, except for the written amendments

signed by both Parties.

10.2. Due to the particular unforeseen

reasons upon occurrence of nr:cessity of
amendments to the Contract, initiating party

shall noti$r another party in writing.
10.3. Amendments shall not be affected if such

alteration shall increase Contracl. value for

Purchaser or shall deteliorater Contract

provisions; Increase of price shall not be

considered over the followirrg 4 (Four) years,

notwithstanding increasing assets, subsidiaries,

turnover or activities of the Purcharser.

10.4. Atty amendment of the terms and

conditions of the Agreement shall be subject to

additional agreement, which shall be integral

part to present Agreement.

10.5. The Agreement or any of its provisions

may be terminated with the initiative of the

Purchaser, based on fhe written noLice'

10.6 In the event the Purchaser ultes the right

under paragraph 10.5, the Purchaser shall pay

Supplier for the completed seryicers performed

on the date of termj.nation, excepf- when such

termination falls under paragraphr; 3.2.4.1 and

3.3.5.1 of the contract.

11.Non-Performanqe of the terms and

conditions of the Agreement;

11.1. Surcharge for <lelay shail am'runt 0.10lo of

the cost of delayed service (durir:g particular

period for particular service) for each day of

delay (such delay to be counted from the

deadline of 120 days after the end of the year

3o6c'rbgbotl
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for annual audit and 90 days after the end of the

relevant interim period for interim:review);

11,2. The Supplier shall not be liable for
delayed performance of service for the period

the Purchaser failed to $ubmilt required

information/documentation in timr:ly manner

(meaning that the Supplier has supplied

initially requested information in more than

25 days after the initial requi.rement and after

1"4 days for each subseqr:ent infotmation
requirement) andl or the Purchaser fails to
meet the provisions prescribed in the Article
3.3.3 herein.

11.3 Payment of penalties shall not release the

Supplier from the responsibility to perform

Contract provisions.

1 1 .4 In the event of termination of the Contract

by the Purchaser for the nonperlbrmance or

undue performance, the Supplitlr shall be

responsible to reimburse all losses and damages

suffered by the Purchaser within one month

following the termination of the Cr,:ntract.

11.5 Liability of the parties for any actual

damages suffered by other pafiy shall be limited

to the amount equal to 1,1" times the total cost

of Agreement, except when sucJr damage is

caused by deliberate breach r:f dulg.

12. Force Majeure

12.1. The Parties shall be releas'ed from the

responsibilities arising for nonperformance of

liabilities prescribed h,erein, if said

nonperformance is caused by Force-Majeure

circumstances. In case of Force-Majeure

circumstances, the Party is liable to notifi7
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another Party about inability to perform

undertaken liabilities by another party,

12.2. If one of the Parties fails to perform

undertaken liabilities due to the Force-Majeure

circumstances, the Party is liable to notify
another party about their occurrernce or/and

completion not later than on the following
calendar day; failing to do so, the Party shall not

be released from undertaken liabilities;
12,3. Responsibilities and liabiliuies of the

pafiies shall be renewed upon complletion of the

Force-Maj eure circumstances.

l3.Dispute Settlement
13.1. The Purchaser and ther Supplier shall do

their best to solve all disagreerments and

disputes arising between them in connection

with the Agreement or other {:omponents

related with it amicably;

13.2. If the Purchaser and the Supplier fail to

solve the dispute amicably, each party will be

able to refer to the Georgian court srrbject to the

prescribed rules.
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14. Term of the Agreement
14.1. Present Agreement shall enter into force

upon its signing by the Parties and shall be vaiid

tili 20 November,2020.

15. Special Provisions

For the avoidance of any doubt:

15.1, Notwithstanding arrything in the

appendixes of this agreement, By signing the

Agreement Supplier unconditio:rally agrees

that the Purchaser has authority to upload any

deliverables on its website and/or to disclose it
to any other party.
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15.2 Paragraphs of the Appendi:r 2 of the
Agreement shall be clarified in the following
marrner:

15.2.1 For the purposes of the Agreement

paragraphs 29,30,4 and 31 shall not be valid;
15.2.2 Supplier shali foresee rules p;rescribed by
the law while using informat"ion under
paragraph 11.4;

15.2.3 The term under paragraph 30.3 to be

determined as 30 working days.

Paragraphs of the Appendix 3 of theAgreement
shall be clarified in the foliowing utanner:

15.3,1 For the purposes of the Agreement

paragraphs 15 and 16 shall not be valid and the

Supplier agrees that following their resignation

as incumbent auditor Supplier sha.ll grant the

successor auditor access to its working papers

relating to audit of financial staternents for the

Iast financial year for which SuppU.er issued an

audit report.

16 Miscellaneous

16.1 The Parties agree that the relations not

regulated with present Agreement, shall be

regulated with applicable GeorgiarL legislation.

16.2. The Agreement is made in Georgian and

English languages, in 3 (three) copies of equal

legal force; In case of discrepamcies between the

languages, Georgian version shall prevail,

16.3. In case of discrepancy tretween the

Agreement and Appendices to it, the

Agreement shall prevail.

16.4 In case of discrepancy tretween the

Agreement and tender docu:mentations, tender

documentations shall prevail
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16.5 If any article, clause and/o{ provisions of
this Contract are deemed invaH& and,/or void,

I

this shail not affect validity of fhe remaining,I
articles, clauses and/or provi{;ions of the

Contract. I

I

16.6 Any communication betwepn the parties

required under the Contract shalf be performed

in writing via mail or thfotrgh e-mail
(Purchaser - mamuka.skhiladzp@gse.com.ge;

Supplier* acoxshall@kpmg.comiin. case of any
changes the parties will noti$r each other
within 5 business days) 

|

i

16J. One of the copies of theAgrenment shall

be sent to the Supplier, two other:copies - to the
Purchaser.

L7. Signatures and requisites of the Parties

.com.ge; Oo0$nqrgb3qroll
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Appendix 2 to Contrfct No _

CeneraI Terms of Busi1|ess

These General Terms of pusiness apply to the delivery
of se:rvices by KPMG to la client pursuant to a Contract
for the provision of iervices ("the Engagement
Confract") which referQnces fhese General Terms of
Business ('cthe General ilerms'o),

Defirnitions

KPI4G, we, us, our (
contracting party as

Conlract.

derivatives) - the KPMG
entified in the Engagement

You (and derivatives) the contracting Parfy other
than the KPMG ng Paty

The Party - KPMG you (collectively the Parties).

KPMG Persons - the KPMG contracting Party, any

other member firm of K InternationaI Cooperative
and all entities cont led by such member firm

ers, directors, employees andincluding all of the

agerrts of such member and entities controlled by
" shall mean any one ofthenr and "KPMG

them.

Our Services and ibilities

l, The Engagement act sets out the Services to
be delivered by us any associated matters.

2. Prior to completi of the Services, you shall not
l, draft or interim advice,
presentations unless corrfi rmed

rely on any
communications
by our written ice or our final wriften
comrnunication, if

General Terms of
Paoe 1 ol'12

qrSrt4uro 2 b1q?661q9b.:%6 J\b

bJdAOJ6ObOL bJ6b0600CR0d0b bJ06O)fli J0t4Ob0d0

$obr0qggbt6g,,bsj0orbrnbolr pbbcnfrgogq'gbob brg6oxn
,)o6obXbo" 6r0erogX6gbr KPMC-olr 0ogd Bar0brbg6Sbolr

6r$93sboxb SoOr6orgbrOo 0er0brbg6gbob
bxq'0536gqgbob (6g0q6er6tso "bgq,ts66rgq,xb,:")
oxbrb O.:qr, 6rnEXq,o g Oo<n oorXb,rb l3XorXblr $o6.r6p3brdn g

,,brjOorbr"rbob Srbbrn6gogq'gbob brX6orc.r JodrarbgbleS"

(tsg0qg6r'r00o,,1l196oer So6erbgbo").

gnr40o6.:cn.: g;60.ir6gnlXbo

jp6c'ror O<ngg0gq,o tloggggbo, t6o0q'gbo6 5,>Bc+og3tigb.:
0c4g0gq, btg6o:cn ,3o6obgbbo, bgq,0fi6gE Xbltso (q*o.:

Oob 6Xbob0o36 qgrbrr6or0o),:q6o06rgg6 8X0q9g5b:

0o0brbg6Xbr - 6o0ltbgdXbr, 6er03q,o6 6m$33,:
bgq8Xgdgq,Xbob €gL,:brOobrqg,

0co0i:,:bg6gbob BteCbn $g6oqre$ooro sb %X3o6o

3r'r6lrgqr$rgot, l63s6o8o ,:6 0c"r0brbg63bob lrb3r

J6oqggjgo.

KPMG ts995, 8396o (tb t0 bo6gg6boq,:6 $,:60eXbgq'o
bog$gbo) - go83rbor KPMG, 6cn5er6g bgq'ts963q'Xbob
0bl6g, 6c.r0q'olr brbgq$r"rqrgbr BooncnXbgryo'>

bgqE66gq,gb,:Eo.

orCSCb (qs dobnr6 $,:60cnXbpq'o bo$63bo) -
bgq,B66gq'gbob 0b16g, 6r6qgr KPMG-br, 6c'r6r'r66

bxq'o336gq'bob obr63'
0br6X - KPMG sb or$36 (8g0qg6er0 S6mobrq'ogr<B -
0b,:6ggbo)

KPMG-olr Jo6gbo - bgq,A$63qrgbob dbr65 I(PMG,

SBCqlr bbgt KPMG intemational. Cooperative-b $C95. 9o60,r
Spr SBCCTJ bbgl 3o6o 3r'r666eq'o63brqro; rbgcno fiCg6n
go60ob Eog6, 0ror tso6ol-r sltgoto 0r'rbr$oq'3 go60olt {J3C(YJ

Jr666oc.r6o, qgo6Xj6c"r6o, @s6s0ts6sl0gqror lpEi$o, sb03C

Jo6gbo 3c'r666erqro6Xbrqro 0sor 0oX6. 'oKPMG*ob

'3o6gbo" 6o3619l.1 6Xbob0og6 0rorgs6li.

8996o 0cn0brbg66br q,os g,:qrqggbgq,gbXilo

l. bgqBXg6gq,gbr 6.:6br%q3du3b UOCq'r
8o0b,:bgdgbrb, 6e03q,og Bgg6b 0ogdr oj63b,:

br$CUWo q)s rbCgl Orcrrorrb ql3l30o63bAq'
6gbob0og6 lt,:goorblr.

2, 0rn0ltbg6gbob qrbdgq,gbr0cgg ctCaC6 s6 iI6Q)
qg3g6qr6c'ror s6,:6,:o6 bg3o6, $obstt$.:6 16

0glq,gqpd 6g3e€X6p4orl:, 3ar0g6o3rllorUl (,;
,36X%g6gr6orlr, g16qr.l o0 830cob3X3obr, 6eT 6,: Xb

$g6orycrboor qrqprtr$goXbgq,or 83c6o

b,:j0orbmbob 6r6bodgoSq,gbob bs36oo Jo6obgbo - v.9

xc.1 - 12 r
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3.

4.

7.

W,ffi

We shall not be an obligation in any {

C;lrCUmStanCCS tO Ll any Deliverable for events
occuning after the
final form.

iverable has been issued in

),lo Deliverable ided

6gr.r01bql6oool ,:5 bsbe.rq,rnm $p6oq'c.rbooro
3alOgbogrgooor b,rlo6c.rgbob 690orb3X3r8o,

6t goorrdgbrg ,:6 gbqs tsgoj06rlr, tsgX6 16 3oqgbcrr
grqrqgXbgq,g0rlr blb3Jtbqt'rcD Oc.rEbstrg6gbob

0gqg6bo o0 0c.r3q66gbor,:6 p,:3rgtsodgboor,
6c'r0qrgbbr6 Jq'BoWo 3jr"rbqg; Orb 0COq?Cb, f,tg
rqbot6gq,o 0gpg65bo $60arp6X6oq:o ojbr
b$rnqrec'r gqi60ocn.

r6t6ro6o 0ardblbg6gbob tsCc?Cb.,, 6c+0gg'o6
Orn$r,lqQSbgqlo oj6xb.: BgbL 0o36 0m0brb36gbob
g66q,gbtso, rd $t60c>lqr66lt 5.:6s66o,rb 0<nOcatq'o

dc'rgqrXbgbobr cog 6r690<"rgbgbollrcr6ob.

3ebgopg66o.:q:g6c.rbr 
,

5. orj3X6o6ob $,:60cnq66oq'o 6gbob0og6o blbol:
0r'r0tttbgt6gbob 03qrg6o, tsgg6b Eog6 Ecr$rnq.ogbgq'o

ojbgbr Sbrnq:cnq co$X$o br66gbq,c.rbobr q)r
obgcn60.rgoobrcn3ob qgs r6 ojbgbr 0cnqror6,:p rb
6r$oqrc"rb6og 3oJo6cbgqo, 6rb,bg6xbo ,:5

alEgqrgbgbgq'o (o0 Sg0cobggbob 6rttrQl, t6arqSi:rg

glJ 3gorqggbl o-rjpbb 0o96 tsoqr 1 gr0ogstiXbob
0o%6oor) ts396o $obrbfls6o $gdo<ryrnbocno
cnr6b0c'rbob 616909, 6tG 0gbsdrygbgq"o.l

qrgj3gsqggbrdccb 6s633ggq' Jo6cni)gbb,

6. crr$36 s6 Or'robbXbogbor 8335b b,:bXq'lr 636olt8og6o
gr"r60ocn tsggbo $o6,lbfr6o $36oqrc'rbocno
orbbEarboL 616 g0X, <6 I g Egbrdq's)r S.osOiJBCOsgXbr 6 r'rb

brGJBCUq' Jo6erbgbb.

7. cnj66 636odqlorol bs3gor,r6 og6ob6Xbbr qgr bbg.:

Edc'rggbornbsqr 3a6bgq,g.i6gCbtr i lt6gq,,:p
(0orq'or6rnbolr q.:6qg6ob 6,16g0gg) 6rgOgqrgbmcn
ts396o 0rc0bsbg6gbob Bgpg63llo ,:6r3X

0cn0b,:bg69brbor$ qgt3r3tso6gboot 3arbbgq,g,:6oolr
OoqXbob 8ob6ocn, oO Sodrnboor, 6r'18 rlrgor

B30cnbg6r0o ordg96 6r,sg6orboqlbor 0ror, oOotl

Egbsbgb 6c'r0 E,:or ,:6 rj3or flEqCbr Bggl5o $obsb$r6o
$36oryc"rbooro orr6b0rnbob 51668g igr$gql36rob
6oqxbgq,o o6grn60,:6os (o0 tsg€larbggsolt bld)sgr
6mpgbr6 rbgoro obgrn60rgos Ss0rncig6Xbr Stoo
b,:3gcnr6o tsoqrr OobbXboborgob), bnqrr"r tsgX6 16

6gr3ob6o,: 6ro0g brbob grcgsQCbgq3gbs qgs ,:6 3,:6or
3rbgbob033bgq'o E.rco $o6.189 orj335or3ob brgiC,3*'
0cn0lt.:bg6gbrbcor6 qr,r3rgtso6gboor.

8, cndalb 16 Ubsgr 6rq.otlrg3€D 0gbr01 3o6b
Oc'rBlrlbg6gbob Jd<nqggjgo r 6gbob0o36o
0Sorrbb0Xbgq,o b,:tsgsq'3bXbob, Bobt,l6llob, sb 0olro

369b369,:goob gcn68olt grlOlboElgbolr 6%oor,

[iervices shall
events or

Confidentiality

5. l\ny Deliverable re
on the basis that

wrlften consent,
conditions,

by us as part of the
a guarantee of future

ich rnay be subject to

to you is provided by us

information only
it is lor your benefit and
shall not be copied, refened

to or disclosed ( for your own intemal

Srurposes), in whole or in pafl, without our prior

You shall not our name without our prior
ivritten consent,
r:onditions.

may be subject to

'1ou may disclose,
your legal and othe

whole, any l)eliverable to
professional advisers fbr the

purposes ofyour ing advice in relation to the
Iiervices, provided t when doing so you inform
them that discl by them (save for their own

not permitted without ourinternal purposes)
prior written co trt, and we accept no
responsibilify or li ility to them in connection
with the Services.

8. 'You shall not provi$e any Deliverab,le to a third
party after altering lhe agreed means, content or

b$0or6obob gubbo66oXqrXbolr !.:96crl0 Jo6nbCbo i- v.9



our log0 without
may be subject to

prior wriften consent, which
itions.

9. 'Where you are obli (under Georgian or other 9.

applicable legislati or regulations of a competent
authority) to discl (including in the form of

media) any Deliverable,publication in t

information and/or ials received from KPMG
(including recommendations,
r;onsultations and q ions of KPMG's staff and
management), or in rmation received from other
persons, and confi
you are obliged to

by or agreed with K.PMG,

ry KPMG, in writing and in
advance, the
disclosure, except
regulations prohibit

10. Neither Party
consent ofthe
and/or publish/p it the publication of any

informatiorr ("i ion") that: (i) was provided
by either Party in lation to the Services; (ii) was
provided by either with regard to contractual

the Par-ties; (iii) which
of the Parties during the

relationships bet
became known to
discharge of its ob ons under the Engagement

Contract; or (iv) developed lawfully by one of
the Parlies in d ng of its obligations under
the Engagement C

cnjgxb 16 gbqq.l 6,:6rbcr6gogryrocn ts396o qrc'r6eb

6gJ6rnqgjgo6gb.: B966o $obrb$rdro. $36oq,r'rbooro
cnrbbOc.rbob 6J6C0C, 6r'r0gq'og ts3odqrXbr

p,:9$30qXhr6arlr g.l66ggq, Jo6r"rbgbtt.

o0 tsg0orb333rUo, ol3 crrdggb gtq3eCbflq'o br6cn,
brjs6or33qrcnb 3sber60q9gbq'erbolt rb bb3l 83brb,iOolro

3rbcnbBq.o3bqrrnbob rb 3c"r03g$36696 cn66l6rnors
6g6gq'X6ogbolr Onorbo3b,:ot CIgblbl0obrp,

6,:r0gqt36<'rcn (0.:or 8c.r6ob ESEol b.:Epq'gbXbtso

5t0r'rjggg630rob 6icoco) 0c'r0litbg6gbol.r 6gbob0o36o
tsCSpCao, o6gm60,r6o,:l6/qr,: 0,lb,lggbo, 6c.r0ryXbog

Ooqgbgq,os KPMG-b6sb (dr03crOgbqsgo0bob,

3otrgq,g.:6ogboli, KPMG-b bgq,8dq3r63q,obblt; qrs

or.:6r0ts6cn0qrgbolr 6r0rn6;orj3t8gboll gogo6gb3bo) rb
bb3t 3odrgbolr,l6,l6 Boqgbgq'o o6r'1960.:6o,:,

qp,:qQrtr6g63bflqn oU{'} ,rb

KPMC-bcns6, cnCACb gsq,qgXbgq,o
q9,) fl36oq'c"rboom 9o60oor

KPMG-b rbgoro 6r0gql36gboL
Eo6u6bob, gbob qrr gc'r60ob 0gbrbgb, 6tr4pr
o0 6ergr B3b,lb,:Eobo 3rbrn60qrgbq'c"rbr
sb 6ta 36drq,:396 rbgoro brbotr

10. r6gX6or 16 rj3b fltsq'Cb;, 0Xe6g Ebr6ob

$obsb$s6o $g6oqrc'rbocoo corbbOobob 6,:6X85,
Egb$g .3o6gbb pl/sb 6s8rnrjgggbmlr

es/rb 6gbr q.:6comb t6,:o03 b"rbol:

6n0gq'og
("obgc.r6E,lgo.r") 6r0r'rfugg6Xb,:trg,

(o) gdcn-g6oro 0bc6ob 6o96

oj6r Oer8ltbgdlbob' 6r$grbor,l6
(o.',)

Sblr6ob 0o96 0o$c,rqggbgq'o oj6.:
b,tbSgtsg6gqrXbcn g6orog6arc'rb3borl6

66rnboq'o

(ooo) g6cn16oro 0br6ob.:o6olr

6rbqgr b3q'Egdgqrgboor

Arq'sgCbgq:Sb3bob EgqgX6rq;

,t6 (og)

g6coo
6%oor ojbr tsgOgtsr35b3q'o X6or-

6og6 bgq'ts3g6gq,gbocn brgob6o
gr66q:XbBo.

qSbgq'gb3bob 0o,3bgqgr3sqr, orj3gb
6rn0 BAtb UEq'Cbr bstd3lr tsgXbo

tsgbrbXb

/orj336o

Ec.r0bsbg6gbob EgEg6bo rb Oscn

obgc"r60lgol orjgb rgqro6cn6ll

3o03r6oob ,:gqgo$r"rdb, olfl
r6ob KPMG-ob 3o6o;

Bgg6b qgr0'bqffiBCbb,

gc'rtibgq'gr66Xbb pr

contents and form of such
where applicable law or
uch notification.

, without the prior written
Parry, disclose to a third party

66orX6oro
0b,:6Xo-rr

ll,

o6gr'168.r6or
bb3s bsbob
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provided they are subject to the same

confidentiaiity 
iafeguards 

as set forth herein,

if a claim is made or threatened against a

KPMG Personlrelating to the provision of
Services;

I

I

I I .3. Disclose worl<,ing papers or disclose or
transfer other i{rformation to KPMG Persons

to the extent reduired to provide the Services

and/or to facilipate statistical data exchange

among KPMGI Persons, to perform quality
review or compliance procedures, to complyreview or compliance procedures, to comply

with financia| reporting requirements, to
coordinate clieqt and engagement acceptance

procedures, or to perform independence and

conflict checks, provided the information is

subject to the same confidentiality safeguards

as set forth herein,

.l 1.4. Remove, or arfange for the removal of, any

company names and any personal data from
information and then use and/or transfer such

information to KPMC Persons for lawful
purposes, inclgding internal use by KPMG
Persons and/or the development and/or

delivery of services to clients of KPMG

Persons. as chosen at our discretion. KPMG
Persons will only use this information
without attribution to you and under the

circumstances where you will not be

identified as the source of the information.

General Terms of Business - v.9
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KPMG-ob ,)o6gbti, o0 Jodr"rbocn, 6r'10 O.:ar%g

6,rgdggqrqggbr obo[]C a.rq,qgbgq,gb6&o
3erbgoqgg66oq,lgdatbob o6rq'b5%66bg1or, d,l0

Srargrqrob$o6gbgq,o,: $o6$Eg0r6X brg6orr"r

Jo6c'rbgboor, KPMG-b Jo6gbob $o6siq0qpg6
Ecn0btbg6Sbob 6rfl6ob tsCqCarE b,:6ts3q'olr

$,:6qg6g6ob 16 brdtsgq,olr $rt6qgg6ob br8o66ogbob
ts30cobg6sEoi

I 1.3. 5rgg0gq,:gbr"rcn lr,:Ogtssr"r O,>btqXbo rb
gt3g6gqrgbt*rcn eJ brqgrB3CcD ltbg,: obger68r6o,:
KPMG-b Jo6gbb o0 %o0oor, 610 lr$o6r'rr
Oer0b;b g 6Xtr ob 6r$6obrorgob,: 6/qrr b 6 r g ob6o3g6o
0o6l6g03bolr 5,:g3qrob 6r0ffi$ogbob.rco3ob KPMG-

b Jodgbb Ern6olr, b,:6oltbob Eg0cn$OXbolts 16

tsglr,:br0oLc'rbob J6r'r6Xqg6Xbob

616bc'r66ogq,3boborgol-r, go6rbbg6o l66r6o06gbob
Oerorbogbgborsb EXb$r0obetbobor3olr, 3qro36gob
;ggtbotlt q),i 6t6og3bs%g qr,:corbbOgbob

J6r'rggqpgdgbob gc.rr"r6qo6odXbob,:o5ob, rl.lCaC

qg$oggo p gbq,arbolt qQ,5 o6636xbor.: 3erbgq'oi$ob
tsX0o$OXboborgoll, o0 ,3ot6roboor, 6o0 .:0

obgo60tgolbg 6,:96gXq'q3br
3ar6goqgg66o,:q' g6c.rbob q,rgg olr o5o3 g 6,l6rb$ oXb o,

6r0 5scr4rq,ob$o6Xbgqror $o6r0qgb16g brg6cn<n

Jo6c'rbgbocn.

11.4, $r3ErqrcDcD fb Ec'6r$geror 6gbob0og6o 3erB8r6oob
Lrbgq,$erqgXbob sgD 6Xbol-r0og6o 3X6ber6,lq,g6o

do6r6X0Xbob rOc'r0q',t o6go60r6oocqrb Es 0COECa

s053t6o ob gc.r68r g o.l 5l0 r'r3o ggb eror q-or1,:6 6sqrs363or
KPMG-ob 3o6pbb Lr8s6cnq'Xb6qo EobbSboborSob,

0,:or 6rq6oli KPMG-ob Sodgbob 0o56 Boqrl

6sOcoggbgbolr q,r/56 KPMC}-oL Jot6gbotr

3q,og66Xbobor3ob 0rnOlrrbfl65brcn.t 0g05E135botr

S)b/rb 0o$erqggbob 0ob6ocn, BgX6o

EgbgeggE gboLr0gb6. KPMG-ob 3o63bo 6$ooggbXbgb
0bgrq'c'rqr s0 obgo60r6ortr oriSgbrn3ob 0erblrgbgbob

6,:6gBX qps ollgor gooil6gbgbtso, 6<'rqgll.tl6 cn$36 rd
ojbgbocn oqrgbgogogodSbgq'o 6et6ot63

o6ger60sgoob $9,:6rn.

boj0or6obob 6r6bo6rgogq'gbolr blg6oro Jo6ob36o - v 9
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12. We may disclose thel fact of the Services provision
for you when we inf$rm a KPMG person as to our
a.ppotntment to provlde the Services, and when we
and/or KPMG Persins market services to third
p,arties. Wc and/or IfpMC persons may identifu
you_ by your name or logo, by indicating it in
nlarketing and adlertising materials with no
payments, and by ildicating the general nature,
s.cope or categoly o{ such Services, including for
the purposes of thg confirmation of KpMG's
andlor KPMG per$ons' experience in tender
procedures of third p[rties.

13. We shall retain exclilsive copyright and all other
irrtellectual property rights to the Deliverable and
o'wnership of our working papers. you shall
acquirc ownership of each Deliverable in its
tangible form upon payment of our fees for such
Dsliverable. For tfe purposes of delivering
services to you or pther clients, we and other
KPMG Persons shall pe entitled to use, develop or
strare with each othef knowledge gained tkough
pr:rforming the Services.

Your responsibilities

14, Notwithstanding our $uties and responsibilities in
relation to ihe Servicds, you acknowledge that you
shall retain responsibility and accountability for:

14,1. the management, coirduct and operation of your
br.rsiness and your affairs;

I4.2. cleciding on your usq o{ choosing to what exrent
you wish to rely on, o1 implementing Deliverables
provided by us;

14.3. rnaking any decision affecting the Services, any
Deliverable, your interests or your affairs, or any
action you take on theibasis of our Deliverables;

General Terms ot Business - v.9
Paoe5of12

12. 8336 bg6godq'o,: q.or3Xg6qr6eror orj3g6orgob
0c.r0brbg6gbob 6rfl6ob Etd6b, 0c,r0brbg6gbob 6rgggolr
ESblbXb Bggbo qg,:6otsg6ol_r otc"rbsbS KpM(;-o[,
io6Xbob.:cogob o6gc'r60.:6oob Oo$arqgbob, qr.l sLg3g
03br0g 3o63bolior3ob 8396o er/r6 KpMG-ob Jo6rXbob
0o36 0rn6b.:bg6gbrcn.: O,:63Xgo65oLr 5s$93otr qr6rc.rb.
ts396 qrr/;6 KPMG-ob Jo6gbb tsg53odq,ol Oo3goroorcror
otjggbo LrbSq'$rnqggb,: $ q'ar6c'r 0l6g6go66gq Cgr
tt6X3ryr0er Olb,:q'gb0o 0obo ggrbmp 5s0c,rgg6gbotr
6'boor, q)s sqg6o06r'rcn 1063.:6o 0r,r6lr,:bg6gbgbob
lrtg6coc'r brlrotoro, 0er6gqrc'rb,: qgt b,tbg<lb,:, 0,:an tscndrolr
0gb.l03 Jo6gbol: lr169bq_og6r, J6c.rggqgg6gbtso KpMG-ob
s?J/rb KPMG-ob So6gbob 6r0rn6qroq,g0ob
qrqrrbgg6gbob 6o%boco.

o60Cq,Cdggrq,g6o brggcndgbob
ggq'gbgbo

el b.xg6r"r6c.r

J3. Bggb go$r.rgCbcD gjbq'3q,g%og6r ln4gcn6o (,r
ffiCqlr bb3r obogq9d$Urq,g6o br3gco6gbob
ggq'Xbrb Eer0brb369bob ECetb.bC, r663cn3g
br3go6gbolr ggq'gb,:b B3g6b b;Og8.:rn
qrogg0g6g,:gor%9. ordACb tsgodgbm brggorGgbob
ggqrgbrb ArOCdorEU6o gc.r60oor 0c.r0U,rbg6gbolr
blcSga%l ,:0 Eer8brbgdgbob 0gqS6obroigol.r
liqtbg6otr 6rqrrbqrocn. orjggbor3ob J6 bb3r

3qog6ggbob.:or3olr 0r"r0brbg6Xbob 5,:$g3olr 0ob6oar
Bggb qQr KPMG-ob trb3,: Jo6gbo gqlq,gbr8eiroq,gbo
g;t4or 6t0er3ogg6c"ror eJ 6tg,:g60,:3c'ror, sgdXargg

6sgg%o16crcn g6cn0s69cnb EoObrb116gbolr 5.:$ggolr
J6<nggtt8o Ooqpbgqro 6gbotiSog6o tr,ibob gr"rqr6,:.

ot jgg6o J,:bgboti86gbq,crbgbo

i4. 0ogbgqrr3sqr 8956o g,:q,qrp0grp3bXbob,t er
JrbgbobOpbq'c.rbobr flarfibrbAdgbob 6r$ggrbor5b
qs3q8o6Xbocn, afgXb .rqgrb6gr6gbcrr, <in0 cnCACb

Jlbgbob06 gbgqr6o ojbXboq'r :

14.1. orj336o bsj0o.:6obob 0,l6or3t%6, $1,60.:6orgi%X qrs
cr,}g6.l6ogbbg;

14.2, o0oL Bg(iBmrbX org 6l qErrnboor glrg6or q.:gg6q6aior
,56 5rbsbc'r66ogq'c"ror tsggbb 0o96 0rn$ary6bgq"o
brbrnqrcncn 16616o0o;

14.3.69bob0og6o 6rqg,:gg6goqrgbob 0oqgbrbg, 6rG
6,rgq'Xbsb sbpg6b 0c,r0bsbg63bgbbg, 69bob0og6
brberq'c'ro 166.:6otsb3, o{ggbb oti$g6gbgbbg sb
6gbob0og6 j6gqgbr%g, 6er6gqrUt6 o,CaCb oqgbcn
tsggbo Llbcnq'rnr.r tb6,r6otsolr t6ggdggq'Sg;

Itrjoorbmbob gl0bm60o0q'Cbou LJrC6oo doF')mb0bo - v.9
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I4.4, the delivery, achipvement or realization of any
bene,fits directly ot indirectly related to our
Deliverables which reUujire implementarion by you.

15. Ifyou require us, oi the nature ofthe Services is
such thai it is likely' to be more efficient for us, to
perform the Servicps at your premises or using
your computer systgms or telephone networks, you
shall ensure that aJl arrangements are made for
access, security 

I 
procedures, virus checks,

facilities, licences qr consents as may be required
(without aost to us),i

14.4. brbeq'r'ro,:65r6o0bg, $gbobflogt4o br6gXbq'ob
Ooq$gglbX rb 6rbbo66ogq'gbr%g, 616 Jo6qlJo6 16

o6obrqr gg,lgBo6qgbr 866b li,:brnq'rncn r66,r6o0b, d,lg
oobr'r3b 6r6bn6goXqrgbsb o{996o 0b6op;b,

15. o0 SX0crrbggg$o, org orj3X6 0c'r6g0r6o-r.:gcrr orber35oor
,16 0c'r0bibg6gbob 0obr.l6lro obgorob, 6rn6 Bggborgob

CE6m CgCdOUdo oj69br Cm6l-rrbg6gbob bsflC3.:
orjgbli gg6ogo6orbg rb o{996o 3oBJogggr4gq,o
bob6g0Xbob .:6 ttggq,ggcnbr"r jbgq'oL 5r0rng36gboor,
cndA$ fl6ep; Oooqcror ggSqll t36oq'gbgq' %rn0l
0,:cn cn,r 5 qr,:83 g bob, gbr g6orbmgbob,J6c'r6gpg6 gboL,
s56o3o6gbgqro tsg0arflfl3boL, brorr3lrc.rgbolr
610eryr'rgob, s6t1gor33 .tggoq'gbgq'o 6gb;6or3gbob.l
qr.: bXcnrbb0gbob gr6g8obrcngoli (tsgg6o6ob br6Agbotr
q,,r3ob6gbob 6rdgCIg),

obgc'r60tgol

16. o0obro4ob, 6ar0 BgCb Bggdq,r'rcn 8m0b,:bg6Xbotr

brSCB.>, 8336o Bocnber36ob ts3bsb,r0ob.lqg, o-rjggbb 0o96
c.rEg6r$ogq:rq UbCQr oj63b $r68<v}qg6g6oE)o
lggoqrgbgqro obgo60t6or, 6s69o$or'rar
gcrggq'0b6qo qr,:b0r63br a_or 0o6g1ygor tr6gq,o
qrrE3gbr oO par3gBg6ggborr6, Frrn0q,3bb,:g ctrCa1b

6r63l65.lgco, oblb,:3or ;6 ,:go666c'rq'gbcrr eJ o0
3o6gb ors6, 6t'r8qr gbttl 6 cndgC6 13 r'1696 r'rq'3bor. orjggb

U6eJ 0o0t6cnc'ror 0ljLo0sq,gr6 d.:q'crbb01g,:b

Sercnbc"r3boqro obgo60,:goob Oobsqrgbtq crrfl gDCaCb

Osb 16 5163,:65r3cn, oblb,rgcn ,rb ,:gar6g6rnrygbor,

cndg5b gbqrr 0o6gr$arpc"ror 6gboU0og6o obrng68rgo,r
qi Eg6iggr"rboboor 6SbobBog6o 0ogq,g6ob Egbtbgb,
60gq,o6 tsgtttdq,gbXq'o,: cnjgg6<n3ob 66c'rboq,cr

6rbqggb qgr 6cr0Xq'br6 EXodq'Xb,: tsgbgb.: jo6<p3lr
0efibrbg6gb,rlrcnrb.
oEgr'160s6os

Bgg6or3ob 0c"r$arqggbgq,o

Egbrdq'gbgq'os BXo6sgqggl.r

obgrn60,:6orb 8gb$g Jo6or tsgbrbgb qr/r6 arj3gbo
or,l6sE06c'rOqr3bob,: q)J bb3i gotro396o JodXbob
Sg6berbrqrg6 o6ger68.:6ollr, B3g6o6olr oE9r'16E,:gooll
0c.r$c'rqgboor odg3b berb6g6Cbrn, 6c'r6 ordOgb

0c"rJcngsbgqro g,:jgcn,rb Ec.roJcnggbcn g3gq'l br$cr6rn
6gbt6co3lb, 336bcn6.:q'g6o obger60,r6oob
qg$gtsr33bob CIgb,:bgb Sgbr6ar3ob Bto6q'ocrr, 610
0cnocnboggbr Egb,:br0obo 3^:6c'r60qggbqrobocn
b3q,tsg36gq'gbob Jo6obgbcotb 0o0.:6orgbr0o. orjg36
6BXboor,3 g6trcn 6tgg6 o ob erg 6 0r g o ob edgd r g m6;q-o,

6r'r0gq'o6 Jibgbotr06gbXq'or 0,:or qr.:Ogtssggbr'bg,

Bscn 8c'r6olr 0roro 0g66cngbtb,l qr 8gbrbgrbg, bnqrr.r
tsg3b orjggbo qrgrq,gboLr0Xb6 g,:bcn6go3q'lbor
,sl,rgoro 0r'r6.:gg0Xbob qgrOgtsrggbrb bgE0X36gq,gboli
0glr6gqrSbol-r 0o%6oco.

17. KPMc-b CEq'Cbr rdAb breroqelb orj396o
q.ocr3g0 gb6gbob tUq,gbo, 6r'rq3br g 3b .:g6oqpbXqo.:

b,:j0o,:6obob 6rbbo6go3q,g0oL brg6oo Jo6mbgbo - v.9

Information

16. 'fo enable us to pefform the Services, you shall
supply promptly all information and assistance and
accerss to all docurnen{ation in your possession or
custody or under your conhol and to personnel under
your control where required by us. You shall use your
best efforls to procure this information where it is not
in your possession or cirstody dr under your control.
You shall inform us of any information or
developments which m4y come to your attention alld
which could be relevant to the Services, Information
supplied to us may coptain information about third
parties and/or personal dilta ofyour employees or other
indil,iduals. By making ihformation available to us, you
confirm that yon have collected or will collect all
necerssary consents, inpluding consents to process
personal data, required py applicabte legislation with
respect to the Engalement Contract terms and
conditions and the Services. You shall remain the
operator of personal I data responsible for the
processing, including c{llection and storage, and we
shall carry out the procissing of such data upon your
instruclions for the purpgses ofthe performance ofthe
Ilngagement Contract.

17. K.PMG has the right to copy your documents where
this is necessary to provfde the Services and to retarn

General Terms of Businesb - v.9
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those copies that are r.ea$onably required to evioence
the work perfbrmed andfor supporf the conclusions
reached or as directed by applicable professional
standards and guidance. 

I
I

I 8, Sre. may rely on any if structions or requests made,
notices given or infprmation supplied, whether
orally or in writing, bj, any person whom we know
to be, or reasonably pelieve to be, authorised by
you to commulicate rryith us for such purposes. We
may communicate v,iith you by electronic mail
where any such persln wishes us to do so. on the
basis that, in conspnting to this methoc{ of
communication, you accept the inherent risks
(including the securitir risks of interception o{ or
unauthorised access tp, such communications, the
risks of conuption of$uch communications and the
risks of viruses or oth$r harmful elements) and that
you shall perform vinJs checks.

19. We may receive info
sources in the course of

ion from you or llom other
ivering the Services. To the

fullest extent permitted by , we shall not be liable to
you for any loss or darn ffered by you arising from

0r"r0btbg63bolr gs$6ob torgoli ql tsgo brbr"rb Xb,:lr q, gbo,
cDU Cb 6r"16o363q'rp Urlo6r.r,: b,:Og0,:nb 6gb6gq'0botr
grj6olt qrbrqrli6g6gbq,,:q9 r6/qr.: 0opgggryo
qrlt66Xbob 6,:b,:09,:6Xbqre $6 o0 Ep0o:bg6XbEo, 6sg
grcngsryob$obgbgqror CIgbsbsSobo 36pg3bogq,o
bg$pr66gboor,: qrr obb66gjgoSboor.

I8. 8g16 0g6odq,or qg,l3gg6qg6c.)cD bgbob0o56
obb66gjgo,lb, Or.rorber3blb, 0gggobo6gbsb ,:6

Er.r$oqgbgqr oSgc'r60tgo.rb, 6c"r03qrog Eoqgbgq,
oj6gb.: %3Jo6o rE $g6oq'<"rbocrro ggl60ocn,
6gbolr0og6o 3o6obgs6, 6c'r0gq'bsg go0oo lb
grn6o36gq, gr65q,5btso 63HX6r, 6er0 Oo6olgbgq,o
,: j3b ggqrXbr6 c'rboqrXb,s or jg66rb r$t68oc"rL,:069 s r4o
gc"r8p6ogr6os Bgg6o:tb r0 Oobbgbobor3ob, BAC6

EsLrsdq,en 3r'r0g6og.l1yo,: gr$r60cnrnor o-rj3X6cnt6
gq,gj66c,lbgq'o gr"rbgoar, ofl rOsb obg6gbb
6gbolr8q6o 106916o ggq,Xb,:0r"rboq,o io6o, o0
qrr0ggboo, 6r'10 3ai0g6o3,tgoolr rA Ogcnoqrgog

qr.:co$b8qrgboor, coj3gbb arsg%X oqXbcrr cn;6r0qrgg
6obglr (Olcrr tsr'r6ob o6gc'r6Etgoob bXqrBo tsrgqggbol.r
rb sbgor 3,:g0o6orsb s6;brbj6o6XbUq'n ggqro0ob,

3rgEo6ob qgr6q3g3olr, godgbgboli Egq$g3ob rb
%orbob Ec"r0g,l6o bbg,: bi8grq,gbgbotr 6r6c"rggbgbob
6ob3o) ql,) O<ubqrgbco or$3bo 3c'l0Jog$36gqpo
bob6g0ob godgbgbob sribgbr"rbr%3 fg0cngOgbrlr.

19. 0c"r0brbg6Xbob Srgggob J6c'r6Xbtso tsOCb b3rjBb
UEqlCbr Oo3oqeror obgrn68s6o,: crrj3g66rb s6 trbgt

Sgr6r"rgboL616, 3l6rn6oco q.l0ggbgq' gt66q'gbtso,
8936 16 gojbgboor Jrbgbob06bgq'6o cnjggbtr $o6,:8g
6gbob0o36o %t6sq'ol-r $ qglbr3q,oboL,lcrrgolr,

6r"l03q'o6 coCgfb 0rn6rqgror ortqq,oorerbolr,
obgcn6Orgoolr p;8,:bobagbob, o6go66tgcxrli
qrrgrdgob 0CeCbrcg, 6cn0gq,b,:13 .r6bgbooro
06oE35gq,rnbr 3jerbqrr 0er0bsbgdgbobor3ob; ,>6

r053r6 r6lrgboor obgcn60rgorborrb qg13,lgtso6gboor

orjggbo rb obgar6Otgoob Lrbgr $g,rdrogbob 0b6oq,rb
grqtspCb3qgbXbob tsggtr6gESbq'rnboU tsCegbrcg,

Ittj0or6mbob 6t6bm66oXq'gbob btX6oo io6obXbo - v.9
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fraud, misrepresentation,
material to the Services or
material information,
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ithholding of information
.her failure relating to such
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20. lndividuals who involved in delivering the
Services under this Contract shall not
be required, e d or deemed to have
knowledge of any
to other individua

formation about You known
that are KPMO Pemons who

are not involved in Iivering the Services.

Circumstances beyond r or our control

11 .A Parry shall not be iable for the non,performance
.or improper per of its contractual
,obligations under Engagement Contract if it is
shown that the nce was impossible as a

of exh aordinary (force-
ptovided that such Party

result of the
rnajeure) ci
informs the other rty in writing of the force-
maJeure cl within 5 working days of
lihe onset of such ci
r;end the other Party

umstances. Either Parly may
ification, with a proposal to

conduct negotiati with the goal of determining
mutually accep terms for the performance of
fhe contractual
termination of, the

igations under, or the
gagement Confract.

reasonable control and could not have been
leasonably
rrhich prevent the
l.he affected Party
where the occurre
Ihe direct or indirect
of either Party.

Waiver and assignmen

23. Failure by either the Par-ties to exercise or
i:nforce any rights a ailable to it shall not amount

20. Jo6Xbo, 6c.r0gq'6o6 Brt6orgq'6o 16o,:6
0r'r0brbg6gbob 6sgggob ,36e45btso go6r0qgSbc(E3

bgql8gg6gE gbob gr65q'XbCIo, 16 ,:6o,:6
grq,eCbgq'5o, 16 o3r6;fleCbr rb 0oo8693l, 6,rt0
gqrnbEbgb 6Xboli0og6 oE o69o6019orb co;ig36b
O3bsbgb, 6er0gqro6 66cnboq'ot KPMG-ob bbg.l
So6gbol"rcngob, 6r"rOq'gbog16l6o,rb Br6cngqrbo
0rn0L,:bg6gboL 6.:$6,rtso.

6r6g0crg0gbo, 6c'r6qr3bo0 J6 solr qr6ergoqrgbgqro
0rb6gorr Sgbrbg

21. 0b$ptt ,:6 X3ob6gbr ErbgbobE6gbqoobs
brbXq'03363q,gbcn
bgplt6gq,gbq,gbob rb

grqlcgCbUqlgbXbotr

s62ggtlogbtqQ

22. Force-majeure sha mean exfiaordinary and 22, gar6b0,:gr"r6o 63qrobb0c'rbb obScrr
unpreventable ci such as war, natural gjbg6ro6qo6,rq'96 qr CItUdgggrqr 6,:6g0r'rgbgbb,

6co66o6u c.rOo, bg6gbdrqo 3.lgs3qro%01bo,
bJBoGS), 0gb$rOolro 3r6c'r50qgbqrobob g3q'oq,3br,
bb 6Xbob6og6o bb3s g,:6X6c.r3b,:, 6c.r0grgo6

riisasters, strikes, c to effective legislation,
0r any other ci stance that is bevond the

by, the Party affected, and
fillment of the obligations of bgoqrqQgb,) 6r+6o96Aq'o 3c"r6$6cnqrol,t

the Engagement Contract Bgb,:dq'3bq'obrti e$ 6c'rflgq'cnt 6rolglqrob$obgbt
5rn6og6gq' gs66qrgb8o tsggdq'3bXq'o ogr'r s0

6.:6X0cngbgbolt icg0<njOSqggboit jg36 Ogrngo 0b.rr6olr
0o36, qg,) 6cn0q'3bog b3qb gbq'ob sO

grdg0r'rgbXbob %X6arj0gqggbob j330 Ogrngo Obrr;rob
0o96 bXq'ts669q'gboor 6,r3ob6o 3rq,qgXbgq,gbgotr
8gb6gq,gbrL, cDU bA Sr6gOerXbgbob $r66arEe>br 116

S,lbqrl 6r.r0Xq'o8g 0b,:6otr Ooj0gpgbolr ,:6

g0ojSgq.oobol.i 3o6q,:3o6o sb o6obo Bgqg6o.

ggqrgblbS gsdoli orjdr ql ggq'gbob qrrcoOc"rb,:

23. 6rn0gqrofu 0bt6olr ggbl6r.rbr 6r6,:bc"r6go5q'rnlr rb

6s0arogXbrnb Eobo 33cr66oq'o 63bob0oX6o
ggqpbsorr6sbo, 16 ojbgbr Srbboqryq,o 6r'r6rn6g
gr6olt of0t 6r.r0gq'o0g rlrgor ggq'gbrb3,

of such circumstance is not
t ofany action or inaction

to a waiver of any s rights.

0gb6gq,gbolrtorgolr, cDC qg,:qr6obqgbt, 6c,r8
btgrbrqrc'r tsXb6gq'gbl tssgdqrXbgqro oUm

Algdq'CgCq'o drq'olr %gilerj0gqSbob tsCsg1auae

(ger6b-0rgco6o), oB Jo6erborn, 6ard 0br6g ,:bXcoo

6s6g0argfubob qrrq6c'r0oqgsb 5 l.n0g8scn qqiRotr

6,r60r3q,r'rb,lbo $96oq'r'rbocrr rgbrnbgbb 03r'163 0b,r6gb,
bgbob0og6 0b.r6gb 03gdq'o.r grg6bsg5<nlr
ts3ggerbobXb.l 0gn6X Obr6gb bgq'Bggr4gq'gboqrb

6.i0efq,5s6X ArqlsgCb3rygbXbob tsgb63q,3bob
3o6r.rbXb%g rb bgq066gqlbob 0gflffiggr%g
0c"rq'$t6t3gbgbob 6,l0r6cn3ob 0o%6oo.

b,>j0or6obolr 6rbbm66o3q'gbolr U:3r6on ,3o6mbgbo - v.9
ceneral rerms or ausinesl - u.s
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lrieither Parry shall l{ave the right to assign any of
the nghts or transfel any of the obligations of the
irngagement Contragt to another party without the
wntten consent of thp other party.

24.

Limitations on our lia

25. I(PMG's liability
suffered by you
with, the Services
shallbe limited to
tJhe Engagement

you for any actual damages
ng from, or in connection

used by KPMG's negligence
amount received by us under

rcumstances shall KPMG be
profit and/or consequentialliable for your lost

damages.

p'rovided pu
ract. If the Services are

to a s€parate
liddendum/Assi nt to the Engagement

Lbility shall be limited to theContract, I(PMG's
amount received by us under the coruesponding
hddendum/Assign I(PMG's liability for
actuai damages cau by our deliberate breach of
duty shall be in ance with applicable law.
I{owever, under no

24. s6g X6co 0br6gb ,:6 ;jgb UEqSbs 0Xcn6rX 0b.u6olr

$g6oq'c,rbocno or,:6b0c.rbob 616969 trbgr Jo6lr
p,:gof<"rb bXq,E66gq,gboor 6r6b,:bqgt6gq,o
ggq3bgbo .:6 6sqrb6Xb 0erysq,gerbgbo.

bg%qgqggbo Egg6l:
qts3r3Bo6Xbocn

,! lbpbolr06gbq'r"rbrlrcn,i6

25, KPMG-bJ,:bgbot_r856bqrrnbl cnj3g6o4ob 63bob0og6o
gsjgerb6ogo %o;bolilargoir, 6r0 ordgC 0r,rglqr6,:or
KPMG-tr prgpggdrnboor, E3%eUspfqo ojbgb,:
bgq066gq'g6oor 6rcr6lqroli$obgbgqro corbboo. o0
Eg8orbgg3rtso, oU 0rn0ltbgC,rgb,: 6to$6r 6rq,JC
qr8.:ggbob/qg,:grq,gbob bsgSd3gq'%3, KpMG-tj
Jrbgbob06gbq,c"rb,: EXOrnogrdgq'gb.: Bg36b 0o36
EXbrbr0obo qr0,rgSbob/qg,:3,:q,glob brggd3gW%3
Ooqgbgq,o corbbocn. o0 gsjgobdogo %o16olr,:o13olr,
6rn05qrog crrCSCb Bo6tqr6ror Bgg6b OoX6 Eog6
bgq'tsg3dgq'gboor 6rcr6rqrob$ogbbgryo
Ber3rq'gr"rbgbolr 6sbb6,tb qr6qg6oli 610o, KpMG-lr
3,:bgboLE6Sbq'rnbr 6s6ob,l'bqg6gb.: 6r0cnbsgg6g6gq,o
3l6o60qXbq,obob 0gb,:b.:0obrp. org6g,:qr, KPMG
r6r6,:ot9 8X0 ob36 sE o,:6;6o b,t%qrg6 gbcrr 6o g g g b3q,
tsg0rnblg.lq'b r6/qrr o6ob %o,:6b.

26. fug6o Jrligbob8bgbq,obob boqroqrg orjgg6os6
6o0r6cogbl8o 6g6pq,o6gbpq,or jg50cnco 0crggt6oq'o
0g0q9X6o qrgbgq,gbXbocn, 6o0q,gbbgg UBCqpi
bg0orb3Xgr8o g66Xq,qg5bl fug6o J;ligbob0pbq,nbob
ob bsg6orrn €3tqgpgt, 6o0Xq'og q,lqrggboqr 6jbs
25-5 Jgbjgoor:

26.1. tsgCbp Jrligbob06gbq,r'rbr B3%qUsggqo oj6X6,:
lioqroqgroor - 36r'rJc'r66ouqo 6grqrg6o %s6,>q'ob
brSdcnn rnqgbcnbob,:, orjggbo 038b31qp6o
b6rqrggqrobolt (tsgOqgg(l)o - ,,KPMG-{J
,36arJrn66ogq'o $oqro") qrr 6gbob0o36o bbgr ,lo6ol:
J,:bgbob06gbq'erbob floq,ol-r 6rorgtq,ob$o63boor,
6c"rOgqro6 Orb ggotrdrgbt orj33bort6 0o016cogb,:tso
obo31 %r6lq'obr cDU 'bol6oborgob (tsgflpgcn$

,,lrbgr Erbgbob0ggbSq,o 0bt6g").

26,2.KPMG-b,3rbgbob06bq'a$ob,)6c'rJcn6gogq'o
$oq,ob 6$b,:%qg6oL,:or3ob 0b3q3Xqrccb,l0o 16
Oooqpbr olrgoo gsj6gbo, 6r'rgc.r6o6,:.1 0gel6g
Slbgbob06gbgq'o 0bs6ob,:6trgbr.rbob CIg$gggg.r, 6otro
JsbgboL65gbq'r'rbob tsC$gOCOr, 0o!o
J;ltgbob06gbq'r'rbob b,l%q363botr tsgcn.l6b03bgq,rqp
qrrq5gbr, Egqrspo brbb<6gbob .:6 ;6bXbebr 16 bb3.:
8o%gbXbo, frs6
6rqgrbqgobggbs6nbsliorr6.

q,l3,rg0o63bgq,o

Subject always to
liability in clause

aggregate limitation on our
25 above, the following

thc cxtent of our liabiliryprovisions shall
to you:

2i5.1. Our Iiability
proportion of

I be limited to that

taking into
total actual damages, after
nt your contributory fault

("the KPMG n'o) and the extent of
responsibility o
you in respect
(('Another Lia

any other party also liable to
the same loss or damase

e Party").

26.2.For the purposep of determining the KpMG
Proporlion, no account shall be taken of
Another Liable Party having ceased to exist,
having ceased to be liable, having had
imposed an agrged limit on its liability or
other reasons refating to the inability to pay.

General Terms of Business
Paoe9of12
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27. There shall be no lia$iliry arising for any KPMG
Persons other than tn{ fFfraC coitracting party in
respect of any loss gr damage suffered by you
arising out of or in cohnection with the Services.

Third parties

28. The Engagernent Co shall not create or sive
rise to any third par1ry

29. If you breach any ol your obligations under the
Engagement Contracf and, as a result of your
breach there is any cfairn and/or lawsuit macle or
threatened against us by a third parfy and/or state
authority, you shall te us and reimburse
us, for the full amount ofproperty losses (including
tirne spent by any KPMG Person on settlement of
any claim and/or lawsuit), incuned by us which
results from, or arises out of, or is comected with,
any such breach, cl4im and/or lawsuit. If any
payment is made by ygu under this clause you shall
not seek fegovery oflhat payment from us at any
tirne. In this clause "Ls" shall include all KpMG
Perrsons.

Termination

The Engagement Con(ract may be terminated:

3 0. 1 . By written mutu{l agreement of the parlies;

30.2. At the requelt of either party, if
circumstances a{ise for the other Pafiy that
lead to the suspelsion/threat ofsuspension of
normal business 

ioperations;

30.3.At the request 9f either Parry, if the other
Party violates the provisions of the
Engagement Cor]rtract, and such violation is
not eliminated ulithin 5 working days of the
receipt of writlen notification as to the
violation.

General Terms of Business -.f v.9
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27. KPMG-b t60 g6oro 3o6o, KpMG-b, 6er6r,rfig
b3q866gq'gbolr Ebr6oL bJ6e,l, 16) l6ol.i
J,:bgboL 055bg ryo o 0 %s6,:q,oL 5,:0<'r, 6r'r03q'o 6 o4fu gb
0c'r5rqr6ro 0oObrbgdgbob 6t$Xgob Oob3boor, J6
0rbo:rb qrs3tg0o6gbocn.

0gbsOg,3o6gbo

28. bgq,09g6gE gbr 16 j06ob q)r .16 g,:60er8rnbli
6gbob0og6o 0gb.:09 Eb,:6ob ggq'gb,:b,

29. ag arftgbtr 0o96 bgq'b336gq'3boqg:6 5l0r"r0qgo6r6g
6gbob0og6o giq'SggbUqlgbob qrr6q3Xg; 6r0nogg6b
rqSo06gqro qr6g3ob brggdgSq'bX BgXbb 0o0,:6cn
69bob0og6o 63b.:0X 3o6crlis5,:6,>5/qr.: bsbgq'8$ogc"r
er66.:6c,rb6,:6 b3bolr0o36o btbob 36ggX6%ooL rb/qrr
br6ts3q,oLt $rdrq6Xbrb rb gr6q.oM6ob
tsgbrdq,gbq'rnblb, crrCg3b gtqrqggbpqpbtb oqgbcn
r63obrbqtg6eror 8g16 6X6ob0og6o brbob
Ar0C6obElfl6o %,:6r,:qro (E,:co Bgr6ob -b
69bolr0o66o S,:60er8.:q"o6Xbq'ob qgrbs6Xlqp. e6t")
$16qg6X6oq,o J6ggX6boob/br6tsgqroL
qgrbs6S6gq'o6Xbq,rqg), 6rb.:6 Bggb brg$C3g") slrXoro
6Xbob0oX6o qr6q3Xgob, 36ggg6%oob .:6/qp,r

b,:6Bgq'olr UCsgCbre, 6s8o0pobrdC rb
qrr3g0o6gboor. oO BgOorbg3rtso, afl ctCgllb

30.

$obrOpgb169
6.:6rbar66ogqCbcr)

Jgbjgott Egb$.r8oblqr

6,:qrrbqg,:lr, ctdgtb

3rqtqgbgq,gbrb oqSbo 16,:bccqrSb 0eroorbergc.ror
B3X6g.:6 rq6ots6gqro grqrrbqrob r6,:%q;963b;.

$obr6qggbr6S 356jg6o g960o5o "tsAN6"

6gq'obb0ccbb ga0qr K.PMG-IJ $r60cn0rqq6X6gq,b.

bgq'6336gqgbob Oerj0gqggbc,tr tsggggggr

30. b9q,6663qCbr tsgodq'gbs CIgggqggb:

30. 1. 0bl6 gorr $S6oqrcnbooro g6orog6ol Ugor;6b0gboco;

30.2, 6Xboli8q6o 0b.:6ob 0ro.orbr.rg6oor, o0 tsg0orbgXg,:Uo

ol3 0Xm6g 0b.:6Xb tsgXj06gbr 5r630c'rgbgbo,
6cnOq'gbb,:g Eo3g,:g16or B3Xgq,3b6c6o btj0or6o
g6crrog6crrr"rbSbob EgBg6gbttior$ / ts3tsg6gbob

brtsots6c'rgb,:bco,:6.

30.3, bgbott0og6o 0bl6ob Orncnbrng6oor, cn3 0go69 Bb.:6rg

6so0X lr,rbocn q_ou6qg6b bgEE$6gq'gbob
qgbgqrgbgbb qgr .rLgoro erdeg53f ,:6 ojbgb,:
lq0c'rgb36oqro r0 q.osdqgX3ob bglr,rbgb

$g6oqrrnbooro Sgggr"rbobgbob 0ogSbob orr6oqoqEr.:6
5 lr.:0gBxr qgqolr 6l60tgq,cnbt0o.
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31. If the Engageme]rt Contract is terminated,
iincluding under clarise 30.4 or clause 30,5 above,
p"ry-Tgnt for rhe fork actually performed by
IKPMG as of the nioment of tennlnation of the
J3ngagement Contraft shall be rnade by you on tlle
]l_11s 9f invgices su{mired and to be suUmittea Uy
I(PMG. Iflthe Enga$emenr Contract is terminatei
clue to impossibility of the execution as a result of
your fault, the Services shall be paid for in fi.rll.
'1ou are obliged to bffect all payments under the
Engagement Contra?t yourself, and not through a
third party, unless {therwise is expressly agieed
rvith us in written fofm in advance.

32. lJl notifications r{lating to the Engagement
Contract, includin$ those relating to its
amendment or cancellation, must be sent in written
flrrm, Any notificatiln sent by one par-ty to the
other shall have legal force only if it is sent to the
address of the Party indicated in the Engagement
Contract and rnay be delivered by hand or sent by
rr:gistered mail, and dtratt Ue treated as received:

Noticres

- If delivered hy l1and, as of the date of the
receipt:

- If sent by registeled mail or private delivery
courier, as ofthe fate indicated on the delivery
notice ofthe post pffice or courier,

Th. Parties may pxchange information and
documents, conduct pusiness correspondence on

:j:::'ij ::'ji" 
of Business l- v e

- Jo6,:qrsqr 6rqglgg0otJrb 6rqrsgg0olr
cn,r6oqobror3ob;
tsg3ggaroqro $g6oq'oor tb 3gddgr 3g6og6ob
bstsgq,rgboco gs6brg6obsb - jgocns60o
Oooroorgbgq'o orldoqolrrorgolr, 6r"l0gq'o6
rqrb$g63bb 6%136oq,ob 0og16;lr bsgo'bgrn
r.r6g$o.b,:goob tb gA6og6ob Eog6.

brj6o,i6obob 6r6bo66oXq'Xbotr brg6on Jortrmbgbo - v,9

M'A}frC

30.4.At your requfst ar any time by giving 30
calendar days irrior written notice.

30.5.41 KPMG's fequest, if there has been a
change in lelislation, regulatory acts or
professional itandards applicable to the
Services that require KPMG to cease
providing the gervices,

30,4. cojgg6o Eerorbr.rg6oco 63bob0og6 qp6erli, 30

3,rq'Xbpt6gq'o qgeocD rsg6C $o6rlr$,:6o
$g6oq'r'rbooro Egggarbo6XboL blggd3Cq'bC.

30.5. KPMG-ob 0erorbc.rg6ocn, o0 Eg8cnb3X3,:tso ol3
0ar0b.:bg6gbrl.ror,:6 qprgrg8odXbgE,
grbcn60qrgbq,<nbsBo, 0.:6X6gqro69bXq rj6gbilo,:6
36rng5bogq, tJOrEer6OCbBo 0ggoqrs otrl;oro
63q,oqrgb,:, 6c'r0gqrcnr drq'ocnsG KpMG-oL
0ogorbrnggb.r bgq,ts66gq'gboco 6ror3,rq,ob$o6gbgq,o
0er0b,:bg6gbob 6rgg3oL tsCSggCOr.

31. oO Bg0cnb3gg;Bo , 6fl 0c,r0btbg6gbob
bgq,E66gq,6bob Oej03q9g0r tsgggcegb,) bgOr,ror
rqbobbSqro 30.4 qr.: 30.5 6gbry3bolr bgb$$ob,:qr,
o:j3g6 g;q,qgbgq'gbo bl6or 6sqr.lobrqpoor KpMG_tj
0o96 bgq,E$6gq,Xbob Oc.rj83q.o3bob 0ggggggotr
0c'r0X6gottor3ob g,:jgcnb6ogrqp 6r$3gq'o
0c.r0b,rbg6Xbob brgrbg6o KpMc-b 0og6 U$C
$s66oqrgg6oqr rb Orn0rg,:q,Bo $r60obrqr6g6o
obgcnobXbob trrygdggq,bX. o0 tsX0cnb36,l0o, oU
Br"r0lr,rbg6Xbob EXb;bgb bXq,0X36gq,gbr 0Xggqgbr
6olro tsXb6gq'6bob 0ggdqrgbq,c.rbob 6,:0r,r, 6tG
gr8er$3gpq'ot oljggbo b6tq'ggg'rnboor,
0r'r0bsbg63b,: gbqrr,:b,:bqrg6qrSb b6gq:lq. oCBC6

CbQr 6,:6sbr"r66ogq:arr b5q,E663q,gboor
6ror3sq'oli$obgbpqro $Cqlr gsqrlbqr Jo6rqr,:qp qr,:
16l Egbr8g Jo6Sbolr b.:Eg,:qrgboco, org flgdoqrerboo>
qgs q6<.rgq'rqg bbgt 610 t6 ;dob Egor$b0gb,3q,o
B336orr6.

Bg6gobobgbgbo

32. 6gqr,: Egggc'lbo6gbr 0r'r6g0gry bgq:066gq,3b.:bcnr6
0o0t6crrg6oor, Eico Er"r6olr bgqrtsX36gq,Xbotl

63qroq,gbrbcn.:6 t6 tsg$ggSgrbcnr6 qr13196ot$gbocrr,

CESgs 6rog%rgbrnb $g6nq'arbooro gc'r60oor.
6gbob6o36 0g6gc'rbobXbrb, 6c'r0gq,b.lg g6aro 0b,:6g
Egrn6Sb g6'bog6ob, ogdoqogq'o d,:q,,: 6r$6or
0brnqrc"rqr o0 83Oorbg5grtso, aU ob o6%rg6gbt
bgq'6gg6gq,Xbl0o 0ocnoorSbgqr 0olr.r0,r6orcbg.
Bgggc"rbo6gb,: bgodq'Xbt 6sqr,:g6Xb ,3o6sEsp J6

6rog%sgbc'rlr tsg33goroqro Sg6oqrocn qt Broo3g,gbr
0oqgbgq,rqg:



M
matters connected with the performance of the
Engagement Contractl and send the Deliverables,
service report fomls and other documents
conceming the Engagpment Contract to corporate
email accounts with ctmpany owned domains.

Severability

33. Each clause or term $f the Engagement Contract
constitutes a separate and independent provision.
If any provision of tle Engagement Contract is
determined by any co{rt or authority of competent
jurisdiction to be vloid or unenforceable, the
remaining provisions shall continue in full force
arrd effect.

Applircable Law

34. The Engagement Qontract, together with its
Appendices, is subjeoi to interpretation under, and
governed by the laws of Georgia.

DATElcor6opo
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0br6ggbb Oggdq,oltrr 6,:ggrq'ar6 qr
q-oer3g0X66,rgor, r$,r60r"lrnb Lrj0or6o 0o0cn$g6r

bgq'066gqgbolr 0gb6gq,Xb,tbarrb

5,:r6brg6rn6 0c.r0brbgt6gb,lbcnrb

0o0b,:bg66bob 0gq*og63bo, 0c"r0bsbp6Xbob s66l6otsolr
gm60gbo q',) bbgr
qg.53r3tso6gbgEo qgar33036$rgor

gE gj66o)6gqro gc'rbgoli bs8grq3bocn

Sgcr66oqro b,l3o0g6o3r6oo s6bCbob

bgq0gddgq,gbob grgogrqcnbr

33. bgqBg36gq,Xbob cDocDrrCflE o Jgbjgo $ Jo6r'rb,:

Sr60orqQmbb grqt,:Cgq,
qgbgqrgb,:b. o0 tsg0orbggrtso, org
brcn,rbsqgcr og6obqgojgool, rn66r6r+ bsoroq>rqEr

b66r.rbb b3q,CIg6gq'Xbob 6gbob0og6 ,)o

b,:bleil:

q't

obgortqg, 6n8gq,o6 16l gj3g0agXbr6gbr

rqb6gq,gb,:b, bgq,ts$6gqpgbotr
qqXbgq,gbXbo drqrr0o 6ts9b,r'

odgq'gboo:
qr,:6r6ts96o

gr6n6Oqggbq,obl

34. b3qts66gqlCb.: qg,:Sr6cn1boorgdcn

o6gg6,36ggo6gbrb.: Cgr

brjr6orggqrol-r 3s6o60qggbq'ebob

COMPANY

Sulkhan buridze

Chairman of the Management

orr30aqgr.rO,:69
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referred to in the Engagement Contract,

!uties and responsibilities of Management

Appendix 3 to Contract No:

Additional Terms: Audit of IFRS
Consolidated Financial Statements

These Additional Terms supplcmcnt our Ceneral
Terms of Business and are the Additional Terms

l. Management is reEponsible fol the preparation
and fail presentiltion of the consolidated
financial statements in accordance with
International Finrlncial Reporting Standards
(ll"RS), Managenlent is also responsible for
identifying and enpuring cornpliance with laws
and regulations ppplicable to lhe Group's
activities, for preventing and detecting fraud;
fbr adopting sound accounting policies and for
establishing and maintaining such internal
control over financial reporting as it determines
necessary to enable the preparation of
consolidated financial slatements that are lree
t'rom material misstatemcnt, whether due to
fraud or error.

2. Management is r'esponsible for adjusting the

Consolidated findncial statements to correct
material misstaterhents and for affirming to us

in the representation letter that the effects ofany
uncorrected misstatements identified by us

during thc current lngagemcnt and pertaining to
thc latest peri$d are immaterial, both
individually and in the aggregate, to the

Consolidated financial statements as a whole.

Eutiesgnd responsl

3. We will conduct the audit in accordance with
International Standards on Auditing (lSA) with
the objective of pxpressing an opinion as to
whcthcr the consblidated financial statoments
present fairly, in all material respects, the
financial positiol of the Group as at 31

Decemeber 2016,2A17,2018 and 2019, and its
financial perforniance and its cash flows fbr
2016, 2017,2018, 2019 in accordance with
IFRSS.

b6q"d636gqXbo'l-r qr6rr4cno 3

qu0;$nboCIo Jot4c.rbi;bo: g.:btroL'd6bsbs8o1rn

3e.r6Lnqoqo6nBgqo go5u6Llt6o
.:65114oT6nbofu sSpogo
8ogg01g1o ,,qo8.>$6booro Jo6c'rb1do" ;31rg61,r ,,L.:j3o.:6rnbol.r

6s5bnr6i3oge11bolr br;1ticnc.r Jot4clbn61r" Rr $,>16Oc'rop616lr

,,qo8rgnbocn Jor4mdgbir", 6r'rBqn}tlng So2mooXbii b6q"36362q16.:
8r.r8Lrbl6Xlo1r 5r$ggoL ?61rrb3d.

,8A50K8A50o1i JrtatolrSaAlg$rls qr 000grs?gr')laoq

l. 835gy8169o J.:1r1LL 1633l.1 3ob1.r-o1.r ?nL.:boSoLo

,yrSLoqopotiild3qo go5,>51116o,:66-16ot6lboL Co8%.:qgbrL.:
qr $,:68r'rp6n6oqo o53r'r<48.:6o1 1$X2r6mbt'b0. 896flX0966o
slrX3g Jr'Llbb rgXltr XAAtsoL ltilSosFr"rlob "631r.ril.:0o1.ro

316oS8pnlqmlot:s q.: 5o6tugo3qo sj$Xlo1r 6r5L;%q11.:L.:
R) 8,soro "3n1r.r[.:eoi.robo1.r 2%rtr1533q6o3o1rn,
sdr;6<nosqLo6qoLog6o j8Xqlbnbotr 6r8o3q16rLr RJ
,>q4pr.r%3, 5qsL.>b.1arnblqo L;,:q6ogbgo,- -J1en01lntt8oq63r%n, sgr6nclg;1 go6,:511316o o56;<tro361boir ?op.:

3co66r4r'rqolr bgr61i61dro1, ,R.t53ttr63.:Lr Rs
j%t6153Xq6ari1shg, 6r'r8nqo11, bgq8dq3rSgqc'rlob
8cr1r.:% 16 1bocn, u2g oqnlngqo; ;co Slrrrqoqorvr 3B1q o 3o 5-: 51116 o

r66r6o061boU ?1q6 g5oL w 3o1i, 16 m 81rq o g ;rtr ?i1 o13.:31-r uti I ldocrr
psrlq313g}Lr 'ilggqo8nbolrr Rr s6r,11mog1bo6po1ro16o
jSXpSb96op;5 6.r8co8qoGu14X.

2. .1r'r8Js5o.> JrL2lrlr ,:6n31 3rn6Lc'rqopo6ilbitll goSrGtl16
;55sr4o?61b.>?o .:r11i16omo ?ngpo8ob ?6b$o6gb.:%g, .:614;14r33

BggSo 8olro8;t6ooor 3r8co5tr36oq $;68r'r3;q665qrnlom
$n6oqto ofloL p.:psb$26;1br%1, 6cc8 Lnq?1;t42q3dob
8ob;q3oar Sostrrtrlr4nlolr 6r$63oL.:L 5rerogq'66oq'o
br;66.rr4o?t'r Jgr6ocrpolr tllgprr0ldo, /'ro8g1ldolr ,:t6 oJEr

rp r6o3b jgl o 3 o6r6b1r4 156.:16o?61} s?o, r6r'r6m6 g 0 rq-Grt{ d0'
;bg3i1 8urqo,:5clb.:to,,sri 116ol: .:6L1bocno .;ar5Lmqopo6ld1qo
go5s6L16o .:56,:16 o'656bo1r.>cn3o1r.

KPMG-L .)rirgbobCa8ls?r'ldr q,) 8mA;sl€r'llg0o

3, 83;6 ff.:3sgs<4gbar .:3po$y4 ?30rn$8nb;L }lq.riqi)nt6mr
1rrg6or.r'8co6oLo g3ryg16;gooL SogCr SuOcognS'Xrqo .>lggo$o1r

b.>nr6orrTo6obr'l bgsSpsd$1boL (.:1rb) ?n'Lrld.>8oLrq oe 8o%5ocn,

t6.:mo 6r0ooorj3;b 8c"rLs'bt4nbr, b11r$rq $.:t68r'r.:q5151r ur1 .:6.r

..;r.r61rcoqoqot40AflRn go{il5bir4o u66r<trotl51}.r fl3Cqr
8sgg6orq2<4 ;bJni$?o Xb?ltob i1o5s6tr16 Jm'bo3oo1r 2016,

20t7, 2018, 2019 $q'olr 31 qr630b6ob <nsr4oqoboarSob' R.\
?glLrlo8gts; cn? 16u Solio 3o615bgt4o 8;Pr3X56bqni5o p.:

E?tq.>Ro G.r;;pgbo 2016' 2017, 2018, 2019 $qoLrmSot
3o6;611114o .>56;6o'65gbotr 1t16rn':?r'r6oLm b$o5q.16$1dt
(9.:Ltr).
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4.4. In conducting our audit, wc will perform audit
plocedures as we consider necessary in the
circumstances to provide a reasonable basis lbr
our opinion on the consolidated financial
statements. We will also evaluate the
appropriatcncss of the accounting policies used
and the reasonableness of accounting estimates
made by management, as well as evaluating the
overall prescntation of the consolidated
financial statements,

As required by ISA, we will make specifio
inquiries of Managemcnt about the
reprcsentations embodied in the consolidated
financial statements and the effectiveness of
internal control, and obtain a representation
lettcr from Management about these matters.
'fhe responses to our inquiries, the written
representations, and the results of oul audit
procedures comprise the evidential matter we
will rety upon in forming our opinion on the
consolidated financial statements.

In particular, ISA 240 The Aaditor's
Responsibilities Relating to Fraud in an ludit
of Financial Stalements, ISA 250
Consideration of Laws and Regtlations in an
Audit of Financial Statentents and ISA 580
Wiltten Representations, require that we obtain
specific written representations from
Management that:

5.1, it acknowledges its responsibility for the
design, implementation and maintenance of
intcrnal controls to prevent and detect fraud and
error;

5.2. it has disclosed to us its knowledge of
actual, suspected or alleged fraud affecting
the Group involving:

5,2.1. management;

5.2,2. employees who have significant roles
in intelnal control; or'

5.2.3. others where the lraud could have a
material effect on the consolidated financial
statements

5.3. it has disclosed to us its knowledec of
actual, suspected or alleged fraud afl'ectinlg the
Group's consolidated financial statcments
communicated by employees, fbrmcr
employees, analysts, regulators or others;

r\rldiliorral Tcrtrs. r\qdit ofIFRS Iillrcial Srttcrrents- v,7
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l-r;.yoarbnb'bX. 83gGtr Sogrn Bop6bil6qo 6;8o,.;omb3olr ).:lrghnlo,
[g6o1qco6ocno 6;6gbrpgbn0o R$ s?qo6rc(rlrqo
J6mg1q166boL ?;qg5nEo 6.:bqn3.: 3r'r51roq'oqo6CATq'o
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ltog1dglqo.

3X6dmqr, ;lrl: 240-oir ,,.r1po$r'rttrolr J,>1r2t olr85gbgl'mh
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5.rt. it has disclosed to us the results of its assessment
ofthe risk that the consolidated 1inancial statements
mzLy be materially missiated as a result of fraud: and

5.5i. it has disclosed to us all known instances ofnon_
compliance or suspected non-complianoe wilh laws
and regulations whose effccts should be considcr.cd
when preparing the consolidatcd financial
staIements.

1'hesc specific items will be included in our request
for writtcn con fi rmation conccrning representations
made to us in connection with the audii.

6. Our audit will be planned and performed to
obtain reasonable assurance ab<lut whether the
consolidated financial statements as a whole are
lree from material misstatement, whether due to
{'raud or error. Absolute assurance that the
consolidated financial statements are flee from
material misstatement, whether due to fraud or
error', cannot be obtained. T'his is because there
are inhercnt limitations of an audit arisine fl.om
thc nature of financial rcporling, the naiure of
audit procedures and the characteristics of
tl'aud. Therefore, there is an unavoidable risk
that some material misstatements, including
those resulting lrom fraud. may not be detccted,
even though the audit is properly planned and
performed in accordance with ISA, AIso, we are
not responsible for. the detection of
misstatcmenls lhat are not material to the
consr.rlidated f inancial statcmcnts a.s a wholc.

7, To the extent that they come to our attention, we
will inlorm Management and/or the Board of
Directors about any material errors and any
instances offraud or illegal acts, Further, to the
extent that they come to our attention, we will
inform the Board of Directors of the Group
about l'raLrd and illegal acrs that involve the
Group's managcnlent, employees who have
signilicant roles in inter.nal control, or others
whcre the fraud, in our judgement, results in a
material misstatemcnt in the consolidated
financial statements of the Croup; and illegal
acts, unless clearly inconsequential, that have
not otherwise been conrmunicated io the
Management and/or the Board of Directors.
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U. In planning and performing our audit, we will
consider the Group's internal control relevant
to tlrc Group's preparation and lail presentation

ol'lhc consolidated I'inancial statomcnts in order'
to determine l.he nature, timiug and extent of our
audit procedures that are appropriate in the
cilcumstanccs but not for the purposc of
explessing an opinion on the effectiveness of
the Croup's internal control.

9, While we are not being engaged to report on the
Group's intet'nal control, we will commnnioale
to Management of the Group in wriiing
significant deficiencies in internal control
identified during our audit on a timely basis. A
significant deficiency in internal control is a

dcficiency or combination of deficiencies in
internal control that, in our professional
judgement, will be of sufficient importance to
merit the attentioll of Management,

10, Our Audit Report (our "Repon"), which
includes our opinion, will be addlessed 1o the
Management. We cannot provide assurance
that an unqualified opinion rvill be rendered.
Circumslances may arise in which it is
necessary fol us to modify our Report or
withdraw from the engagement. In such
circumstances, our findings or reasons for
withdrawal will be communicated to
Management.

Miscellaneous

11. You shall not quote our name in any material
other than in the consolidated financial
statemellts (which we have audited) without our
prior wrilten consent. The definitive version of
the consolidated financial statements which we
have audited shall be that to which our Repoft
bearing our original manuscripl signature
relates and we shall no1 be responsiblc or liable
lor any errors or inaccuracies appealing in any
reproduction in any forrn or medium.
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We recognise that the Gloup may wish to
publish or distribute a repoft (the "Company
Report") which may include, inter alia, the

auditcd consolidated financial stalements and
our Report, a Dircctors' report, and a

Chailman's statement. 'l'he Croup shall not
distribute the Croup Repoft, which includes the
audited consolidated financial statements and

our Rcpo(, without first obtaining our writtcn
consent which we shall not unreasonably
withhold ol delay, We may withhold our
consent to the publication or distribution of our
Report if the audited consolidated financial
statements or our Report are to be published or
distributed in an inappropriate manner or if the
Group Report includes content which is
inappropriate.

The Croup may wish to include the Group
Repol't, which includes the audited consolidated
financial statements and our Report, or the
audited consolidated financial statements and
our Report on the Group's web site or to
distribute such material to shareholders by
electlonic means, such as e-mail. In this tegard:

I 3. I . We will provide to the Company

the audited consolidated financial statementsJ

as received from the Gloup, and our Report
thereon in the form of a single electronic file
which the Group undertakes not to change,

whcther in content or in form, and which will
be considercd appropriate for such further
electronic publication or distribution by the

Group r.r'ithout first obtaining our writtcn
consent. 'fhis clause does not ohange the

requirements of clause 12 above if the Croup
decidcs to include such electronic audited

consolidated financial statements and our
Report thereon in the Group Report.

13.2. It is the responsibility of the

Company to ensurc that any such electronic
publication or distribution properly presents the

auditcd consolidated financial statcments and

our Repod. The Croup shall ensure that
financial information on the Group's web sitc
(1) distinguishes clearly between consolidated

frnancial statements that wc have audited and

otlrer information and (2) avoids any

inapplopriate association.
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13.3. The Group shall retain
responsibility for the controls over and the

security of the Group's web site and onr work
shali not exlend to any consideration or
cxamination of such matters. which shall be
beyond the scope .of our audit of the
consol idated fi nancial statements,

Whele the Group decides to allow for electronic
pubLication and distribution of the Group
Iteport, which includcs the audited consolidated
financial statements and our Report, and other
financial information to shareholders,
Managemenl shall rernain responsible for
establishing and controlling the process for
doing so,

Other auditors

In order to facilitate our audit, it rnay be

necessary to arrange for divisions, subsidiaries
and assooiates orjoint ventures to engage their
auditols to perfblm such work as we consider
necessary, As part of this process, we may
request you to communicate with management
of divisions, subsidiaries and associatcs or joint
ventures in order to explain and expedite the
necessary procedures ancl engagement by them
of local auditors.

lji. Where we have been appointed as Successor
Auditor following the resignation of a

Predecessor Auditor ofihe Group, you agfee to
pay, in addition 1o the audit fee, any fees

charged by the Predeoessor Auditor for granting
us access to the Predecessor Auditor's working
papers relating to their audit ofthe consolidated
financial statements for the last financial year
tbl which the l)redecessor Auditor has issued an

audit reooft,

Additional 'l $lns: Audit of IFRS l:inanpial Statements - v. ?
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16. Where, following our resignation as your
incumbent auditor, a Successor Auditor is
appointed to audit the Group's consolidated

financial statements, we, at our discrotion, may

charge a reasonable fee for granting the

Sur:cessor Auditor access to our working papers

relating to our audit of the consolidated
financial statements for the last finanqial year

for which we have issued an audit report.

Survival on tgrmination

1?. The following clauses of these Additional
Terms shall survive expiry or termination ofthe
Engagement Contacl clauses 11,72, 13 and

16.

Director of Audit Department/ lgqro$ob
qggJr6gr0g6$ob qodgj6o6o

Date/oro6oqo

16. o0 ?gflmb3n3r?o, 6e'rgs 6gg6o,'6r'r3gt66 8r'ri86qo--,r1qo$arr4oli

g"dRnbrA;[oq6BoL tg$Xgi]6ob'3n8q6m8, proSot66br- o,loqn

"g9"6"O" XOt?ult jerSlrcTqoqodnlilqo - 3o6u6b16o
uqlrr-'65naot 6.:bl$rt4gb1q,:q, 8305' - laOgn
tltnqgq6Aob.:BXb6, '3166odqo.: q.r3mi3lm, 6r.r6o3t43qo
t rg.>ti3O" rqSo?63qo rb,:qo rSRo$o6oLw3-ob fi3651:

tr.:dSTrrr qndlBnS6ogo;Lml5 $3qm8oirsvr3oL, - .6113
qr3t3"dor46bgqoJ ?3n6b Sond B,>$rt4gb1q bcrqc'r Bo5;5t1t4o
Ve"[ 3-ct51rc'iqnqn66}1q go6r5Ll6 o56114o?33]'>bcno6,

r4ola,r5 
- 

qr3u6?ot6nboarrg tsll6 brS16ocn rgqo$co<61qo

qrb;35r.

Uo$ess6a!--!s0rq€6

17, Sostsbilr4nlob 6;$ngotr ?11r.:bgb b1q"3n362qglot 8ofl83'pgbob

3oqn1, 
"q"io1{ni,i[ 

sG 
* 

5rf333$oL ?Os-epa .d:ry:t:^ flob"
rt.:Bo6nln,r,o JnOtanant Tg8tqSbo qnblqnlnlo: )')' ll' 12' 13 q'r

16.

C,hairman of the Management Board / 00r6o6Xq'or': brblc"rb

orrgOaq.oo0,56g

Date/cn,><4oqo

LLC i "dlb KPMG Georgia

rs{
Sulkhan Zumburidze fugq'brb

.r.o--,.-. ---c.cI,h4^ \f,,r\'i.r'iiantroh sqtuortro - v, 7
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Appendix 4 to Contract No

Arlditional Terms: Review of IF'RS
Consolidated Financial Statements

Thr:se Additional Tenns supplement our General Terms
of l3usiness and are the Additional l'erms referred to in
the Engagement Contract.

Duties and {espqnsibilities of the qgmpany
l. The Group is responsible for the consolidated

frnancial statements and all representations
contained therein, The Group is also responsible for
safeguarding the Group's assets, the adoption of
sound accounting policies and the implementation of
record-keeping and an internal control structure to
maintain the reliability of the financial statements
and to provide reasonable assurance against the
possibility of en'ors and irregularities that are
materiai to the consolidated financial statetnenrs.

2. The Group is responsible for adjusting the
consolidated financial statements to colrect material
misstatements and fqr affirming to us in the
representation letter that tlre effects of any
uncorreeted misstatements aggregated by us during
the current engagement and peftaining to the latest
period are immaterial, both individually and in the
aggregate, to the consolidated financial statements
being reported upon taken as a whole.

Dgties and responsib
3. We will conduct the review in accordance with

International Standards on Review Engagements
(ISRE) as issued by the Internafional Federation of
Accountants applicable to review engagements. A
review provides less assurance than an audit, and
therefore we will not issue an audit opinion.

4. As required by ISRE, we will make specific inquiries
of the Group about the representations embodied in
the consolidated financial statements and the
effectiveness of intcrnal control, and obtain a
representation letter from the Group about these
matters. The responses to our inquiries, the written
representations, and the results of our review
procedures comprise the evidential matter we will
rely upon when compiling our review report (our
"Report") on the consolidated financial statenrents.

5. Our review shall not be designed to, and therefore
cannot be relied upon to, disclose any irregularities,
including fraud, which may exist.

No bnq? g,163ri16olr qr6.:t6cro 4
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6. Upon cornpletion of our review we will issue our
Repon. Our Repofi will be addressed to the Eoard of
Directors, We cannot provide assurance that an

unqualified Reporl will be rendered. Circumstances
may arise in which it is necessary for us to rnodify
our Report or withdraw from the engagement. In
such circumstances, our findings or reasons for
withdrawal will be comtnunicated to the Board of
Directors.

Mis;cellaneous
'1 . You shall not quote our name in any material other

than in the consolidated financial statements (which
we have reviewed) without our piior written consent,
T'he definitive version of the consolidated financial
statements which we have reviewed shall be that to
which our Reporl bearing our original manuscript
signature and we shall not be responsible or liable for
any errors or inaccuracies appearing in any
reproduction in any form or medium..

8. We recognise that the Group may wish to publish or
distribute a report (the "Group Report") which may
include, inter alia, the reviewed consolidated
ftnancial statements and our Report, a Director's
report, and the Chairman's statement. The Group
shall not distribute the Group Reporl without first
obtaining our rvritten consent which we shall not
unreasonabiy withhold or delay. We may withhold
our consent to the publication or distribution of our
Reporl if the reviewed consolidated financial
statements or our Report are to be published or
distributed in an inappropriate manner or if the
Group Reporl includes content which is
inappropriate.

9. The Group may wish to include the Grr:up Repoft or
the reviewed consolidated financial statements on
the Group 's Web site or to distribute such material
to shareholders by electronic means, such as e-mail.
In this regard:

9.1. We will provide to the Group the reviewed
corLsolidated financial statements, as received llom the
Group, and our Report thereon in the form of a single
electronic file which the Group undertakes not to change,
whethcr in content or in form, and which wilt be
corrsidered appropriate for such further electronic
publication or distribution by the Group without first
obtaining our written consent, This clause does not
change the requirements of clause 8 above if the Croup
dec:ides to include such electronic reviewed consolidated
finirncial statements and our Report thereon in the Group
RoporL.
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9,2, it is the responsibility of the Group to ensure that

any such elecfronic publication or distribution properly

presents the consolidated financial statements and our

Reprrrt. The Group shall ensure that financial iriformation
on rthe Group 's Web site (1) distinguishes clearly

between financial information that we have reviewed and

other information and (2) avoids any inappropriate
association.

9.3. The Group shall retain responsibility for the controls

over and the security of the Croup's Web site and our

work shall not extend to alry consideration or

examination of such matters, which shall be beyond the

scope of our review of the consolidated financial
statr:ments.

Where the Group decides to allow for electronic

publication and distribution of the Group Reporl and

other financial information to shareholders, management

shall remain responsible for establishing and controiling
the process for doing so.

Other auditors

10, In order to facilitaie our work it may be necessary to

arrange for divisions, subsidiaries and associated or
joint undertakings to engags their auditors to perform

such work as we consider necessary' As part of this

process, we may request you to communicate with
iirectors of divisions, subsidiaries and associated or

joint undertakings in order to explain and expedite

the nec.ttary procedures and engagement by thern of
local auditors.

Survival on termination

1 L The following clauses of these Additional Terms shall

survive expiry or termination of the Services

Conffact: clauses 7, 8, and 9.
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